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APO�Ï�TPMP�RVFTUJP�
OF�EJ �QSPTQFUUJ�
WF � SPNBOUJDIF �
CBUFBVY�NPV�
DIFT � TVMMB � 4FO�
OB �THVBSEJ �DIF�

TJ � JODSPDJBOP �NBHJDBNFOUF �
OFM�DIJBTTP�EJ�BGGPMMBUF�CSBT�
TFSJFT��&�OPO�Ï�TPMP�VOB�USBEJ�
[JPOF�DIF�TJ�SJQFUF�OFM�TFHOP�
EFJ�DMBTTJDJ�EJ�'SBOËPJT�5SVG�
GBVU�$MBVEF�-FMPVDI�F�UBOUJT�
TJNJ�BMUSJ��4F�JM�DJOFNB�GSBODF�
TF�DPOUJOVB�B�SBDDPOUBSF�TUP�
SJF � E�BNPSF �BSEFOUJ � FTUSF�
NF � TFOTVBMJ � EJTQFSBUF � Ï �
QFSDIÏ�TQFTTP�BMMB�SBEJDF�EJ�
UVUUP�D�Ï�VO�JTQJSB[JPOF�BMUB�
VO�MJCSP�GBNPTP�VO�BVUPSF�
DFMFCSBUP� � *M � ��  � 3FO�
EF[�WPVT�DPO�JM�DJOFNB�E�PM�
USBMQF �PSHBOJ[[BUJ �EB �6OJ�
GSBODF�QSPQPOF�VOB�TGJMBUB�
EJ�PQFSF�BE�BMUP�UBTTP�FSPUJDP�
F�QBTTJPOBMF��7BSJB[JPOJ�TVM�
UFNB�WJWJGJDBUF�EBMMF�QSPWF�
EJ�BUUPSJ�EJ�SJDIJBNP�NB�TP�
QSBUUVUUP�OVUSJUF�EBMMB�GPS[B�
EJ�QBHJOF�JNQPSUBOUJ��j2VF�
TUP�GJMN���EJDF�"SOBVE�%FTQMF�
DIJO�SFHJTUB�EJ�%FDFQUJPO�EBM�
MJCSP�EJ�1IJMJQ�3PUI���OBTDF�
EB�VOB�QSPGFTTJPOF�EJ�GFEF��
$SFEP�OFMM�JOUSFDDJP�USB�BSUF�
F�WJUB��1FOTP�DIF�M�BSUF�OPO�
WBMHB�OJFOUF�TF�BM�TVP�JOUFS�
OP�OPO�D�Ï�MB�WJUB�QJÞ�DSVEB�F�
DIF�MB�WJUB�OPO�WBMHB�OJFOUF�
TF�OPO�D�Ï�BSUF�DIF�OF�NPTUSJ�
HMJ�BTQFUUJ�SJMFWBOUJx�
-�JODPOUSP�USB�J�EVF�QSPUB�

HPOJTUJ�EJ�%FDFQUJPO�	JO�VTDJ�
UB�DPO�/PNBE�'JMN�JO�QSJNB�
WFSB
�MP�TDSJUUPSF�BNFSJDBOP�

1IJMJQ�	%FOJT�1PEBMZEFT
�F�MB�
TVB�BNBOUF�JOHMFTF�	-FB�4FZ�
EPVY
�EJWFOUB�PDDBTJPOF�EJ�
DPOGSPOUJ �EBMMF �UPOBMJUÈ �QJÞ�
EJWFSTF��4FTTP�SJTBUF�EPMP�
SF�GFNNJOJTNP�QPMJUJDB�TJ�
NFTDPMBOP �OFMMB � USBNB �EFM �
SBDDPOUP�QFS�EFTDSJWFSF�EVF�
GJHVSF�DIF�TFDPOEP�%FTQMF�
DIJO�TPOP�FSPJDIF��j6OB�EPO�
OB�BM�CPSEP�EFM�QSFDJQJ[JP�BE�
JOJ[JP�GJMN�F�VO�VPNP�QJÞ�NB�
UVSP�DIF�DPNF�NF�QFOTB�TP�
MP�BMMB�NPSUF�DIF�WFSSÈ��$JØ�

NBMHSBEP�TPOP�SJVTDJUJ�JOTJF�
NF�B�DSFBSF�GSBNNFOUJ�EJ�GFMJ�
DJUÈx��.FSJUP�BODIF�EJ�RVFMMB�
NFEJB[JPOF�BSUJTUJDB�DIF�DP�
NF �EJDF �4FZEPVY �QSPEVDF �
NVUB[JPOJ�NJSBDPMPTF��j$SF�
EP�DIF�MF�QBSPMF�JM�MJOHVBH�
HJP�MB�MFUUFSBUVSB�TJBOP�TP�
TUBO[JBMNFOUF�FSPUJDJ� �4POP�
DPOWJOUB�DIF�MB�DSFB[JPOF�JO�
HFOFSBMF�TJB�TUSFUUBNFOUF�MF�
HBUB�BMM�FSPT��6OB�USBTGPSNB�
[JPOF�EFMMB�MJCJEP��1SPQSJP�DP�
NF�JO�%FDFQUJPOx��

&�OPO�TPMP��/FM�GJMN�EJ�#F�
OPÑU�+BDRVPU�4V[BOOB�"OEMFS�
$IBSMPUUF�(BJOTCPVSH�GBTDJB�
UB�OFM�NJOJBCJUP�OFSP�EB�DPMMF�
HJBMF�DBQFMMJ�DPSUJ�TUJWBMJ�F�QFM�
MJDDJB�TJ�NVPWF�OFMMF�TUBO[F�TP�
MJUBSJF�EJ�VOB�WJMMB�BGGBDDJBUB�
TVM�NBSF�EFMMB�$PTUB�"[[VSSB��
*M � TVP � QFSDPSTP � DPNQJVUP �
OFMM�BSDP�EJ�VO�HJPSOP�USB�UFMF�
GPOBUF�DPO�JM �NBSJUP�DIF�EB�
TFNQSF�MB�USBEJTDF�DPOGFTTJP�
OJ �BMM�BNJDB � GBDDJB � B � GBDDJB �
DPO�M�BNBOUF�DIF�M�IB�BUUFTB�JO�

WBOP�BMM�VMUJNP�BQQVOUBNFO�
UP�TFHVF�MB�USBDDJB�EFM�UFTUP�
TDSJUUP�EB�.BSHVFSJUF�%VSBT�
OFM�A���VOB�TQFDJF�EJ�PEF�BMM�B�
NPSF�JNQPTTJCJMF�SBQQSFTFO�
UBUP�JO�UFBUSP�QFS�CSFWF�UFNQP�
F�QPDP�BNBUP�EBMMB�TUFTTB�BV�
USJDF��j2VBOEP�IP�MFUUP�QFS�MB�
QSJNB�WPMUB�MhBEBUUBNFOUP�EFM�
MB�QJÏDF�EJ�%VSBT���IB�EJDIJBSB�
UP�(BJOTCPVSH���NJ�TPOP�TVCJ�
UP�JOOBNPSBUB�EFM�QFSTPOBH�
HJP�MP�USPWP�BMMP�TUFTTP�UFN�
QP�USBHJDP�F�FOJHNBUJDPx��1FS�

+BDRVPU�BJVUP�SFHJTUB�F�BNJDP�
EJ�%VSBT�JM�GJMN�	JO�VTDJUB�JM����
DPO�8BOUFE�$JOFNB
�Ï�MB�SFB�
MJ[[B[JPOF�EJ�VO�QSPHFUUP�DPMUJ�
WBUP�B�MVOHP��j7PMFWP�GBSF�RVF�
TUP�GJMN�EB�UFNQP�BNP�JM�UFTUP�
GPSTF�BODPSB�EJ�QJÞ�EJ�RVBOUP�
MP�BNØ�.BSHVFSJUF��1FOTP�DIF�
JM�GJMN�MF�TBSFCCF�QJBDJVUP�BO�
DIF�QFS�MB�CSBWVSB�EJ �(BJO�
TCPVSHx��&�QPJ�D�Ï�MB�RVFTUJPOF�
EFMMB�TQFDJBMJUÈ�GSBODFTF��j&��
WFSP���EJDF�+BDRVPU�OFMM�JOUFSWJ�
TUB�WJB�;PPN���DIF�J�GSBODFTJ�

NFUUPOP�NPMUB�DVSB�OFMMB�OBS�
SB[JPOF �EFMM�BNPSF � F � BODIF �
DIF�OF�WBOOP�PSHPHMJPTJ� �4J �
USBUUB�EJ�RVFMMB�DIF�'SFVE�EFGJ�
OJTDF��JM�OBSDJTJTNP�EFMMB�QJD�
DPMB�EJGGFSFO[B�x��
4NBSSJNFOUP�FTUBTJ�FSPUJ�

DB�SB[JPOBMJUÈ�QFSEVUB�TPOP�
J � TJOUPNJ � JOFRVJWPDBCJMJ �
EFMM�jBNPVS�GPVx�RVFMMB�DIF�
MB�TDSJUUSJDF�"OOJF�&SOBVY�	BV�
USJDF�EFM � SPNBO[P�EB�DVJ �Ï �
USBUUP � JM � GJMN � -FPOF � E�PSP �
BMM�VMUJNB�.PTUSB�EJ�7FOF[JB�

-B �TDFMUB �EJ �"OOF � � �-�&WFOF�
NFOU
�BWFWB�EFTDSJUUP�OFM�TVP�
MJCSP�EFM�����1BTTJPOF�TFNQMJDF�
EB�DVJ�MB�SFHJTUB�%BOJFMMF�"S�
CJE�IB�USBUUP�-�BNBOUF�SVTTP�
JO�DBSUFMMPOF�BJ�3FOEF[�WPVT�
F�JO�*UBMJB�EJTUSJCVJUP�EB�,JU�
DIFO�'JMN��-B�NJTVSB�EJ�UVUUP�
JO�RVFTUP�DBTP�Ï�OFMM�BUUSB[JP�
OF�TFTTVBMF��6O�VSBHBOP�DPTÓ�
QPUFOUF �EB � USBWPMHFSF � M�FTJ�
TUFO[B�EJ�)ÌMÌOF�	-BFUJUJB�%P�
TDI
�NBESF�EJWPS[JBUB�F�TJO�
HMF�OPODIÏ�EPDFOUF�VOJWFSTJ�
UBSJB�EPUBUB�EJ�UVUUJ�HMJ�TUSV�
NFOUJ�JOUFMMFUUVBMJ�DIF�QPUSFC�
CFSP � TBMWBSMB �EBM � UVOOFM �EJ �
VOB�SFMB[JPOF�TFO[B�TCPDDP��
%PQP�JM�QSJNP�BNQMFTTP�DPO�JM�
NJTUFSJPTP�EJQMPNBUJDP�SVTTP�
"MFYBOESF � SFHPMBSNFOUF �
TQPTBUP�	MP�JOUFSQSFUB�JM�CBMMF�
SJOP�4FSHFJ�1PMVOJO
�BQQBSF�
TVCJUP�DIJBSP�DIF�OPO�DJ�TBSBO�
OP�WJF�EJ�TDBNQP��.B�MB�UFTJ�
EFMM�BVUSJDF�BWWBMPSBUB�EBMMB�
SFHJTUB�Ï�DIF�VOB�EPOOB�WFSB�
NFOUF � JOEJQFOEFOUF � QPTTB �
BODIF�BDDFUUBSF�JM�SJTDIJP�EJ�
FTQMPSBSF�MB�QBTTJPOF�GJOP�BM�
MF�TVF�DPOTFHVFO[F�QJÞ�FTUSF�
NF��j/FM�A�����IB�EJDIJBSBUP�
"SCJE���RVBOEP�VTDÓ�JM�MJCSP�
&SOBVY � GV � BUUBDDBUB � EBMMB �
TUBNQB�DIF�M�BDDVTBWB�EJ�TUSJ�
TDJBSF�EBWBOUJ�B�VO�VPNP�EJ�
SJUSBSSF�VOB�EPOOB�TPUUPNFT�
TB��"�RVFTUF�DSJUJDIF�MFJ�SJTQP�
TF�EJDFOEP��RVBOEP�BNJ�OPO�
IBJ�MJNJUJ��"TQFUUP�VO�VPNP�
DPNF�VO�VPNP�QVØ�BTQFUUBSF�
VOB�EPOOB��*M�QVOUP�OPO�TUB�
OFM�GBUUP�DIF�JP�TJB�VOB�EPO�
OB � NB � OFMMB � DPOEJ[JPOF �
EFMM�FTTFSF�JOOBNPSBUJ�x���
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�PO � J � TVPJ � QFSTP�
OBHHJ � $PSSBEP �
(V[[BOUJ�IB�WJTUP�
F � QSFWJTUP � UVUUP� �
-B � TJOJTUSB � TFN�
QSF�EJWJTB�JM�QSPUB�

HPOJTNP�EJ�DFSUJ�JOUFMMFUUVB�
MJ�M�JOBGGJEBCJMJUÈ�EFMMF�QSP�
NFTTF�F�EFHMJ�BOOVODJ�J�CBM�
MFUUJ�QFS�JM�2VJSJOBMF��"ODIF�
OF�*�%FMJUUJ�EFM�#BS-VNF�	TV�
4LZ�$JOFNB�/08�F�PO�EF�
NBOE�DPO�EVF�OVPWJ�FQJTPEJ�
JM����F�JM����HFOOBJP
�Ï�SJVTDJ�
UP �B � DBUUVSBSF � M�FTTFO[B �EJ �
RVFMMP�DIF�TJBNP��*M�TVP�1BP�
MP �1BTRVBMJ �EJDF � jSBQQSF�
TFOUB�M�JUBMJBOP�NFEJP��"NCJ�
[JPTJTTJNP�F�GVSCP�NB�OPO�
JOUFMMJHFOUF��3JHJEP��4FNQSF�
JO�DPOUSBQQPTJ[JPOF�F�DPO�
VO�PTTFTTJPOF�QFS�M�PSEJOFx��
4VM�TFU�SBDDPOUB�D�Ï�TUBUP�

VO�DMJNB�JODSFEJCJMF�EJ�TFSF�
OJUÈ�F�EJWFSUJNFOUP��j&�QPJ�
BCCJBNP � HJSBUP � TVMM�*TPMB �
E�&MCB �E�FTUBUF �RVJOEJ �VO �
QP��Ï�TUBUB�BODIF�VOB�WBDBO�
[Bx��²�TUBUP�3PBO�+PIOTPO�JM�
SFHJTUB�B�PGGSJSF�JM�TVP�SVPMP�
B �(V[[BOUJ� � j*OTJFNF �QPJ �
BCCJBNP�EFDJTP�EJ�GBSMP�DPTÓ�
WFOFUP��DJ�TJBNP�JTQJSBUJ�BM�
#FQJ�EJ�"MCFSUP�4PSEJ�JO�7FOF�
[JB�MB�MVOB�F�UV��"MMB�GJOF�DJ�
TJBNP�BGGF[JPOBUJx�
/FM������BOEBWB�JO�POEB�*M�
DBTP�4DBGSPHMJB��$IF�DPTB�Ï�
DBNCJBUP�JO�RVFTUJ�WFOU�BO�
OJ 
j/PO VTP NPMUP J TPDJBM NB
NJ SFOEP DPOUP DIF BMDVOF
DPTFDIFIPGBUUPWFOHPOPDP�
TUBOUFNFOUFSJQSFTFFDJUBUF�
4FNCSBOP SJUPSOBSF� %B
RVBOEP*MDBTP4DBGSPHMJBÏBS�

SJWBUP TV 3BJQMBZ IP SJWJTUP
TQFTTP JM .BTTPOF� 2VBMDV�
OPDPOEJWJEFBODIFNPNFO�
UJ EFMM�0UUBWP /BOP F EJ BMUSF
USBTNJTTJPOJ QJÞ WFDDIJF� *
UFNQJ TFNCSBOP FTTFSF EJ�
WFSTJNBDFSUFGJHVSFTPQSBU�
UVUUP QFS J MPSP DPNQPSUB�
NFOUJ TPOPNPMUPTJNJMJx�
%PW�Ï�.BSJP �Ï�VO�BMUSB�TF�
SJF�FTUSFNBNFOUF�BUUVBMF�
j2VFM MBWPSP GPSTF Ï TUBUP
WJTUPEJNFOPNBÏTUBUP GBU�
UP JO VONPNFOUP QBSUJDPMB�
SF QPDP QSJNB EFMM�BGGFSNB�
[JPOFEFJ $JORVF TUFMMF� 3BD�
DPOUBWBMBEJDPUPNJBEFMMBTJ�
OJTUSB� 6OB DPTB DIF UVUUP
TPNNBUP DPOUJOVB B FTTFS�
DJ� 4POP DBNCJBUF M�JOGPSNB�
[JPOFF MB GJHVSBEFJHJPSOBMJ�

TUJ�-�JOUFMMFUUVBMFDIFJNQB[�
[JTDF DIF DPNCBUUF DPO JM
TVP EFTJEFSJP EJ MBTDJBS QFS�
EFSF UVUUP Ï VOQFSTPOBHHJP
DIFGVO[JPOBBODPSBx�
)B�TDSJUUP�%PW�Ï�.BSJP �DPO�
.BUUJB�5PSSF�
j&SBWBNP NPMUP BNJDJ� -B�
WPSBSF JOTJFNF DPOGFTTP
OPOÏTUBUPGBDJMFQFSDIÌBWF�
WBNP EVF BQQSPDDJ BCCB�
TUBO[B EJWFSTJ� .B Ï TUBUB
VOB CFMMB FTQFSJFO[B� 2VF�
TU�BOOP BCCJBNP HJSBUP VOB
OVPWB TUBHJPOF EJ #PSJT DIF
Ï FTTFO[JBMNFOUF VO TBMVUP
VO PNBHHJP B .BUUJB� $J
NBODBPHOJHJPSOPx�
4FNQSF � RVFTU�BOOP � GBSÈ �
QBSUF�EFM�DBTU�EFMMB�TFDPOEB�
TUBHJPOF�EJ�-0-�TV�1SJNF�7J�

EFP��
j-�IP USPWBUP JOUFSFTTBOUF
QSPQSJP QFSDIÌ MPOUBOJTTJ�
NP EBM UJQP EJ MBWPSJ DIF IP
GBUUP JO QBTTBUP� *M QVCCMJDP
TJEJWFSUFx�
0HHJ�JM�NFTUJFSF�EFM�DPNJDP�
Ï�QJÞ�EJGGJDJMF 
j'PSTFTÓ�$PO JTPDJBM MBTBUJ�
SB Ï EJWFOUBUB VO MJOHVBHHJP
DPNVOF EJGGVTJTTJNP� "O�
DIF NPMUJ HJPSOBMJTUJ IBOOP
VO�BOJNB EB JOUSBUUFOJUPSJ F
WPHMJPOP FTTFSF EJWFSUFOUJ�
1SPCBCJMNFOUF JM TBUJSJDP
QJÞ JNQPSUBOUFDIFBCCJBNP
PSB Ï 0TIP� MF TVF JNNBHJOJ
TPOP VOB TJOUFTJ FGGJDBDJTTJ�
NBEJRVFTUPNPNFOUPx�
5VUUP�QFSØ�EVSB�QPDP�
j1PDIJTTJNP�/FHMJVMUJNJBO�

OJ MBTBUJSBTJÏRVBTJ MJNJUBUB
B DPNNFOUBSF M�BUUVBMJTTJ�
NP SJOVODJBOEP BM RVBESP
QJÞ BNQJP� .B GPSTF OPO Ï
DPMQB EJ OFTTVOP� "OEJBNP
UVUUJ QJÞ WFMPDJ QVSF M�JOGPS�
NB[JPOFx�
2VBOEP�FSB�QJÞ�HJPWBOF�WP�
MFWB�GBSF�JM�GVNFUUJTUB�
j)P TFNQSF EJTFHOBUP F
BNBUP J GVNFUUJ� "M MJDFP QF�
SØ IP DBQJUP DIF NJ EJWFSUJ�
WB EJ QJÞ TDSJWFSF� & DPNF
UVUUJ J HJPWBOJ WPMFWP TDSJWF�
SFDPTFTFSJFFQSPGPOEF�1SP�
QSJP JO RVFM NPNFOUP Ï DP�
NJODJBUB MB NJB DBSSJFSB� .J
QSFOEFWPJOHJSP GBDFWPEFM�
MF QBSPEJF EJ RVFTUJ UFTUJ TF�
SJTTJNJ� 2VFTUP MBWPSP M�IP
USPWBUP RVBTJ QFS DBTP� 4FO�

[BWPMFSMPPDFSDBSMP�1FSUVU�
UJ HMJ BOOJ EJ "WBO[J
	������� OES
 RVFMMB
EFMM�BUUPSFNJTFNCSBWBTFN�
QMJDFNFOUF VOB GBTF EJ QBT�
TBHHJP� 4PMP DPO JM UFNQP IP
DBQJUP DIF FSB VO MBWPSP WF�
SPx�
2VBM�Ï�MB�DPTB�QJÞ�JNQPSUBO�
UF 
j-�BVUPJSPOJB� /PO DJ TPOP
TDVPMF P GPSNVMF TFHSFUF EB
TFHVJSF� *M QSJNP PHHFUUP EJ
TBUJSBDIFBCCJBNPUVUUJBDB�
TB F B QPSUBUB EJ NBOP TJB�
NPOPJTUFTTJx�
²�BODPSB�EJGGJDJMF�QFS�MFJ�SJ�
WFEFSTJ 
j"WPMUFNJ SJWFEPRVBOEP MB
NJBDPNQBHOBNJDPTUSJOHF�
4PGGSP TFNQSF NPMUP� 4POP
JQFSDSJUJDP� 5VUUP NJ EJDP
QPUFWB FTTFSF GBUUP NFHMJP�
4FOPOTPOPPCCMJHBUP FDDP
FWJUP WPMFOUJFSJ EJ SJWFEFS�
NJ� )P TDPQFSUP DIF TPOP
QJÞTFSFOPTF GBDDJP JMNJP MB�
WPSPFQBTTPPMUSFx�
1SPWB�QJÞ�OPTUBMHJB�P�BGGFU�
UP�QFS�JM�QBTTBUP 
j5VUUF F EVF� %FMMF DPTF MP
TPOPOQPTTPOPUPSOBSFQFS�
DIÌ TPOP BODPSBUF BM NP�
NFOUP TUPSJDP JO DVJ WFOHP�
OP JNNBHJOBUF F QFOTBUF�
4QFTTP DFSDBSF EJ SJGBSMF P B
SJOGSFTDBSMFQVØFTTFSFVOFS�
SPSF�%FUUP RVFTUP M�IP GBUUP
BODIF JP EJWFSTF WPMUF� *O
"OJFOF IP SJUJSBUP GVPSJ -P�
SFO[P QSPWBOEP BNPTUSBSMP
DPNFQBESF�/FJ SJDPSEJ UVU�
UP TFNCSBQJÞEPMDFFCFMMP� *
QSJNJ BOOJ QFSØ OPO TPOP
TUBUJ GBDJMJ�.JNBODB JM HSVQ�
QP�.JNBODBRVFMM�BUNPTGF�
SB�.BWBCFOFDPTÓx�
$PO�-PSFO[P�F�-VDP�IB�QBS�
MBUP�EFM�SBQQPSUP�DIF�D�Ï�USB�
WFDDIJF�F�OVPWF�HFOFSB[JP�
OJ��-F�DPMQF�EFJ�QBESJ�TPOP�

EJWFOUBUF�MF�DPMQF�EFJ�GJHMJ 
j2VFTUB Ï VOB EPNBOEBEJG�
GJDJMF EB TPDJPMPHP OBWJHB�
UP� %JSØ EFMMF DPTF CBOBMJ
NB DSFEP BODIF WFSF�2VF�
TUFHFOFSB[JPOJTPOPOBUFEP�
QPPEVSBOUF MB SJWPMV[JPOF
EJHJUBMF� 4POP DSFTDJVUF DP�
NF VOB DPNVOJUÈ� 6OB DPTB
QPTJUJWBDFSUP�.BBODIFOF�
HBUJWBx�
1FSDIÌ 
j4POP NPMUP HFMPTP EFMMB
NJBTPMJUVEJOF�&RVFTUPTFN�
CSB VO NPOEP JO DVJ TJBNP
RVBTJ DPTUSFUUJ B DPNVOJDB�
SF� /PO FTJTUF TFDPOEP NF
MB DBUFHPSJB EFJ HJPWBOJ� $F
OF TPOP EJ UVUUJ J UJQJ� "MDVOJ
WJWPOPMB MPSPWJUBQJHSBNFO�
UF� BMUSJ JOWFDF TPOP JNQF�
HOBUJTTJNJ TFNQSF JO QSJNB
MJOFBx�
"CCJBNP�QBSMBUP�EFM�QBTTB�
UP��%FM�GVUVSP�JOWFDF�DIF�
EJDF 
j4UP TDSJWFOEP VOB TFSJF
QJVUUPTUP TUSBOB QFS 1BMP�
NBS� /PO TP EPWF BOESÈ� TF
JO UW P TV RVBMDIF QJBUUBGPS�
NB� & QPJ DPWJE QFSNFUUFO�
EP TUP QFOTBOEP EJ UPSOBSF
JOUFBUSP� *OTPNNBIPNPMUJ
QSPHFUUJ� *ORVFTUJBOOJNJTP�
OP EJWFSUJUP GBDFOEP M�BUUP�
SF�.J GB CFOF TUBSF DPO BMUSF
QFSTPOF BODIF RVBOEP OPO
TJBNPQFSGFUUBNFOUFDPNQB�
UJCJMJx�
/FMMB�TPMJUVEJOF�OPO�D�Ï�JM�SJ�
TDIJP�EJ�BOOPJBSTJ 
j*POPONJ BOOPJP GBDDJPVO
TBDDP EJ DPTF� ² VO FTFSDJ[JP
DIFNJ TFOUP EJ DPOTJHMJBSF B
UVUUJ� "TUSBSTJ TUBSF VO QP�
EB TPMJ MFHHFSF GBSF BUUJWJUÈ
TFO[B TFOUJSTJ DPTUSFUUJ B TUB�
SF DPO HMJ BMUSJ JO HSVQQP� -B
EJNFOTJPOF EFM QSJWBUP QFS
NFÏNPMUPQSF[JPTBx���
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�J�*UBMJB�T�(PU�5BMFOU�
'SBOL�.BUBOP�QVS�
DPO�J�TVPJ����BOOJ�
Ï�JM�WFUFSBOP��BM�UB�
WPMP�EFJ�HJVEJDJ�GJO�
EBMMB�QSJNB�FEJ[JP�

OF��&�PSB�TJBNP�BSSJWBUJ�BMMB�OV�
NFSP���JO�POEB�BM����HFOOBJP�
TV�4LZ�6OP�/PX�F�PO�EFNBOE��
j6O�HSBOEF�TIPX�DIF�SJTFSWJB�
NP�BHMJ�BCCPOBUJx�IB�SJDPSEB�
UP�"OUPOFMMB�%�&SSJDP�&YFDVUJ�
WF � 7JDF � 1SFTJEFOU � 1SPHSBN�
NJOH�4LZ�*UBMJB��j6O�QSPHSBN�
NB�DPNQMFUP�o�BHHJVOHF�&VHF�
OJP�#POBDDJ�EJ�'SFFNBOUMF�DIF�
QSPEVDF�QFS�4LZ�o�DIF�VOJTDF�
QJÞ�MJOHVBHHJ�RVFMMJ�EFM�EJWFSTJ�
UBMFOU�DIF�TJ�TGJEBOP�BM�SBDDPO�
UP�EFMMB�OPTUSB�TPDJFUÈ�EJ�DVJ�Ï�
VOP�TQFDDIJPx�
$PO�.BUBOP�UPSOBOP�BODIF�

.BSB�.BJPODIJ�F�'FEFSJDB�1FM�
MFHSJOJ �PMUSF �BMMB �OFX�FOUSZ �
&MJP�DIF�IB�NPMUP�GBUUP�QBSMB�
SF�QFS�JM�TVP�BSSJWP�jFMJFOPx��
$POGFSNBUB � BODIF �-PEPWJDB �
$PNFMMP � DPNF � DPOEVUUSJDF �
QSFNJBUB�DPO�M�BDDFTTP�BM�(PM�
EFO�#V[[�JM�QVMTBOUPOF�EPSB�
UP�DIF�DBUBQVMUB�EJSFUUBNFOUF�
JO�GJOBMF�J�DPODPSSFOUJ�	F�MP�TUFT�
TP�QVØ�GBSF�QFS�EVF�EJ�MPSP�JM�
QVCCMJDP�DPO�JM�WPUP�EB�DBTB
��
*UBMP�BNFSJDBOP � TUVEFOUF �

DPTÓ�DPTÓ�VOJWFSTJUBSJP�JODPO�
DMVEFOUF�.BUBOP�Ï�VO�QP��DP�
NF�*UBMJB�T�(PU�5BMFOU��VO�SB�
HB[[P�EBMMP �TQJDDBUP � UBMFOUP �
	DPNJDP
� � -VJ � MB � TVB � QMBUFB �
M�IB�USPWBUB�TVM�XFC��RVJ�FTPS�
EÓ � EJDJPUUFOOF � QPTUBOEP � TV �
:PV5VCF�EFNFO[JBMJ � TDIFS[J �
UFMFGPOJDJ�EFGJOJUJ�jFTQFSJNFO�
UJ�TPDJBMJx��²�QBTTBUP�EBMMF�*FOF�
F �EJ � MÓ �BM �DJOFNB�MBWPSBOEP�
DPO�1BPMP�3VGGJOJ�F�$MBVEJP�#J�
TJP��-�VMUJNP�GJMN�SFDFOUJTTJ�
NP�Ï�TUBUP�DPO�%JFHP�"CBUBO�
UVPOP�6OB�OPUUF�EB�EPUUPSF��
"ODPSB � JO � UW �NB � RVFMMB � JO �
TUSFBNJOH�IB�QBSUFDJQBUP�BMMB�
QSJNB�FEJ[JPOF�EJ�-0-��$IJ�SJ�
EF�Ï�GVPSJ�TV�"NB[PO�1SJNF�
EPWF�FSB�VOP�EFJ�DPNJDJ�DPO�
EBOOBUJ�BMM�JNQBTTJCJMJUÈ�	OFM�
MB�TFDPOEB�JOWFDF�BGGJBODIFSÈ�
'FEF[�BMMB�DPOEV[JPOF
��²�MÓ�
DIF�IB�JODPOUSBUP�&MJP�M�VOP�MB�
OFNFTJ�EFMM�BMUSP�OFM�UFOUBUJWP�
EJ�TUSBQQBSF�JM�TPSSJTP�EFMM�F�
TQVMTJPOF��
*O�UVUUJ�RVFTUJ�BOOJ�B�*UBMJB�T�
(PU�5BMFOU�MF�QBSF�DIF�TJBOP�
DBNCJBUJ�UBMFOUJ�F�DPODPSSFO�
UJ�JO�QBSUJDPMBSF�EPQP�QBOEF�
NJB�F�MPDLEPXO 
j0HOJ BOOP DIJ BSSJWB SBDDPO�
UB RVFMMP TQFDJGJDP NPNFOUP�
*M MPDLEPXO JO QBSUJDPMBSF IB
EBUPQJÞUFNQPBUVUUJQFSDPMUJ�
WBSFMFQSPQSJFQBTTJPOJBDDBO�

UPOBUF� /PO OFDFTTBSJBNFOUF
RVFMMF QFS DVJ TJ MBWPSB EB TPMJ�
-BHFOUFIB USPWBUP UBOUJNPEJ
JOEVTUSJPTJ QFS QPUFSTJ BMMFOB�
SFFQSPWBSFJOHSVQQPx�
&MJP�IB�EFUUP�DIF�RVBOEP�HMJ�
IBOOP�QSPQPTUP�EJ�GBSF�JM�HJV�
EJDF�IB�QPTUP�VO�VOJDB�DPOEJ�
[JPOF��EJ�TUBSF�JM�QJÞ�QPTTJCJMF�
MPOUBOP�EB�MFJ�QFSDIÌ�jÏ�VOP�
DBUUJWP�DPNF�TJ�FWJODF�EBMMB�
TVB�SJTBUBx��&�JO�FGGFUUJ�EPQP�
-PM�EPWF�WJ�TJFUF�FMJNJOBUJ�B�WJ�
DFOEB�D�Ï�JM�EVCCJP�DIF�OPO�
TDIFS[J��2VJOEJ��DPN�Ï�WFSB�
NFOUF�USB�WPJ 
j*M OPTUSP Ï VO SBQQPSUP EJ SJ�
TQFUUP F DPOTFOTVBMF DIF TJ Ï
DPOTPMJEBUPQSPQSJPMÓ�.JÏOB�
UVSBMF DFSDBSMP� 1PJDIÌ TJBNP
BHMJ FTUSFNJ PQQPTUJ EFM UBWP�
MPNJÏQVSFWFOVUP JM UPSDJDPM�
MP�-BDPNJDJUÈÏDPNFHMJVMUSB�
TVPOJ QFS J DBOJ� VOB GSFRVFO�
[B DIF TJ TFOUF TPMP USB TJNJMJ�
&MJP NJ TUJNPMB F NJ TUVQJTDF
QFSDIÌOPO TPNBJ EPWFBOESÈ
BQBSBSFx�
$PO�DVJ�MF�QJBDFSFCCF�MBWPSB�
SF�B�RVFTUP�QVOUP�EFMMB�TVB�
DBSSJFSB 
j.JQJBDFSFCCFVOQSPHFUUPDP�
NJDP DPO J NJFJ DPFUBOFJ� 5IF
+BDLBM &EPBSEP 'FSSBSJP -V�
DB 3BWFOOB 7BMFSJP -VOEJ�
OJ��� 4BSFCCF EJWFSUFOUF UVUUJ
JOTJFNFx�
)B�DPNJODJBUP �TV �:PV5VCF �
VOB � RVJOEJDJOB � EJ � BOOJ � GB� �
0SB�M�IB�RVBTJ�BCCBOEPOBUP��
& � M�VMUJNP�QSPHFUUP �EJHJUBMF �
JNQPSUBOUF�MB�TFSJF�$PJORVJ�
MJOJ�EFM�UFS[P�UJQP�Ï�PSNBJ�EJ�

VO�BOOP�GB��.PMUP�TUSBOBNFO�
UF�WJTUB�MB�UFOEFO[B�BUUVBMF�
M�IB�QVCCMJDBUP�TV�'BDFCPPL��
$PNF�NBJ 
j'BDDJPRVFMMPDIFNJWJFOF� *O
RVFTUP DBNQP OPO TJ MBWPSB B
DPNBOEP� & OPO NJ DIJFEP
RVBMFNFEJBTJBNFHMJP�4JQBS�
MB EFJ TPDJBM DPNF TF GPTTFSP
NF[[J EJWFSTJ EB RVFMMJ USBEJ�
[JPOBMJ� /F TPOP TPMP VOB FWP�
MV[JPOF DPNF MB UW MP Ï TUBUB
EFM DJOFNB�² DBNCJBUB TPMP MB
UFDOPMPHJBx�
.B�OPO�USPWB�NPMUP�DBNCJB�
UP�JM�NPOEP�TPDJBM 
j/FTBQQJBNPNPMUPQPDP�4JB�
NP BODPSB BMMB QSFJTUPSJB EFM�
MF JOUFSB[JPOJ EJHJUBMJ� 4UBOOP
DSFTDFOEPFDBNCJBOEPNB MF
WFSFDPTFEJTUPQJDIFBSSJWFSBO�
OP USB VOB EFDJOB EJ BOOJ� &
DIJTTÈ EJ DPTB TJ USBUUFSÈ� 1FO�
TJBNP BM 23 DPEF� GJOP B JFSJ
OFTTVOP TF MP GJMBWB F PSB DPO
MB QBOEFNJB MP VTJBNP UVUUJ�
$IJ M�BWSFCCFJNNBHJOBUP x�
6O�TVP�TFHOP�EJTUJOUJWP�Ï�MB�SJ�
TBUB��DSFBUB�BE�BSUF�P�OBUVSB�
MF 
j&SFEJUBUB EB NJP QBESF� %B
QJDDPMP NJ IB DSFBUP OPO QP�
DIJ QSPCMFNJ��� " TDVPMB JO
DIJFTB��� 4BJ RVBOEP WFEJ MB
WFDDIJB TJHOPSB DIF TF MB EPS�
NF EJ HVTUP EVSBOUF M�PNF�
MJB *P IP TFNQSF BWVUP MB DB�
QBDJUÈ EJ WFEFSF M�BTQFUUP EJ�
WFSUFOUF EFMMF QFSTPOF F EFMMF
TJUVB[JPOJ�.BDPORVFTUBSJTB�
UB NJ NFUUFWP JOFWJUBCJMNFO�
UFOFJHVBJx���
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&SB�JM���NBS[P������
VO � TBCBUP � RVBMTJBTJ� �
4FSHF �(BJOTCPVSH � JM �

QPFUB�NBMFEFUUP�EFMMB�DBO[P�
OF�GSBODFTF�TJ�TQFOTF�B�DBTB�
TVB�BM���CJT�EJ�SVF�7FSOFVJM�
TVMMB � SJWF � HBVDIF � QBSJHJOB� �
6O�QJDDPMP�QBMB[[P�BOUJDP��JM�
TVP�DPWP�F�VOB�DBWFSOB�EJ�"MJ�
#BCB�TUSBDPMNP�EJ�PHHFUUJ��"�

���BOOJ�GV�VOB�NPSUF�BOOVO�
DJBUB�EPQP�USPQQF�(BVMPJTFT�
	jiJ�DIJPEJ�EFMMB�NJB�GVUVSB�CB�
SBx�BNBWB�EJSF
�F�GJVNJ�EJ�TV�
QFSBMDPMJDJ � 	NB � OPO � ESPHB �
RVFMMB�OPO�MB�DPOTVNØ�NBJ
��
4F�OF�BOEØ�OFM�TPOOP��4FSF�
OP�BMNFOP�QFS�VOB�WPMUB��%B�
BMMPSB�MB�DBTB�Ï�SJNBTUB�JOUBU�
UB��$IBSMPUUF�(BJOTCPVSH�BU�
USJDF�F�DBOUBOUF � M�VOJDB�EFJ �
TVPJ � GJHMJ � BE � BWFSDJ � WJTTVUP �

	OBDRVF�OFM������EBMM�VOJP�
OF�EJ�4FSHF�DPO�+BOF�#JSLJO
�
IB�BDRVJTJUP�MF�QBSUJ�EFJ�EVF�
GSBUFMMJ�F�EFMMB�TPSFMMB�QFS�QSF�
TFSWBSF�JM�jFNQJPx��*�QPTBDFOF�
SJ�TPOP�BODPSB�QJFOJ�EFMMF�TVF�
DJDDIF�JO�VO�BSNBEJP�MF�CBMMF�
SJOF�3FQFUUP�CJBODIF�DIF�4FS�
HF�JOEPTTBWB�DPO�OPODIBMBO�
DF�EB�WFSP�EBOEZ��*�GBO�QFSØ�
TJ�GFSNBOP�BM�DBODFMMP�SJFN�
QJFOEP�EJ�HSBGGJUJ�JM�NVSP�FTUFS�

OP��/FTTVOP�QVØ�FOUSBSF��4QB�
[J�USPQQP�FTJHVJ�TJ�EJDFWB�QFS�
BQSJSMJ�BM�QVCCMJDP��/FM������
QFSØ�TBSÈ�MB�WPMUB�CVPOB��
6O�NVTFP�TBSÈ�JOBVHVSBUP�

JO�NBS[P��$IBSMPUUF�IB�USPWB�
UP�VO�TPDJP�QFS�MB�EJGGJDJMF�JN�
QSFTB � %PNJOJRVF � %VUSFJY �
NBHOBUF�EFMM�JNNPCJMJBSF�F�
DPMMF[JPOJTUB�EJ�BSUF�DPOUFN�
QPSBOFB��j-�IP�JODPOUSBUB�EB�
BNJDJ���IB�SBDDPOUBUP�MVJ�BM�'J�

HBSP �� �BCCJBNP�JOEJWJEVBUP�
VO�TFDPOEP�TQB[JP�EJ�GSPOUF�
BMMB�DBTBx��-Ó�DJ�TBSÈ�JM�WFSP�
NVTFP�PMUSF�B�VO�SJTUPSBOUF�
VO�DPODFQU�TUPSF�F�VO�QJBOP�
CBS�BQFSUP�MB�TFSB��j1PJ�TJ�PS�
HBOJ[[FSBOOP�WJTJUF�OFMMB�DB�
TB��JO�QJDDPMJ�HSVQQJ��1BOOFM�
MJ �EJ �QMFYJHMBT � JNQFEJSBOOP�
EJ�FOUSBSF�OFMMF�TUBO[F�NB�TP�
OP�DPTÓ�QJDDPMF�DIF�TBSÈ�QPTTJ�
CJMF�WFEFSMF�x��
$PSSFWB � JM � ���� � RVBOEP �

(BJOTCPVSH�DPNQSØ�MB�EJNP�
SB��7JWFWB�BMMPSB�VOB�MPWF�TUP�
SZ�	CSFWF�F�JOUFOTB
�DPO�#SJHJU�
UF�#BSEPU��JOTJFNF�WJTJUBSPOP�
RVFTUB�DBTB�JO�WFOEJUB��"QQF�
OB�WJEF�##�M�BHFOUF�JNNPCJ�
MJBSF�EJTTF�TVCJUP�EJ�TÓ��.B�EJ�MÓ�
B�QPDP�MFJ�SJUPSOØ�OFMMF�CSBD�
DJB�EFM�NBSJUP�(VOUFS�4BDIT�
SJDDP�VPNP�E�BGGBSJ�UFEFTDP��
1PDIJ�NFTJ�QJÞ�UBSEJ�JM�DBOUBO�
UF�WJ�TJ�USBTGFSÓ�DPO�VO�BMUSB�+B�
OF�#JSLJO�HJPWBOF�BUUSJDF�JO�
HMFTF�DPOPTDJVUB�TVM�TFU�EJ�VO�
GJMN�4MPHBO��'FDFSP�TJTUFNB�

SF�JM�QBMB[[FUUP�EB�VOB�EFDPSB�
USJDF�JOHMFTF�"OESÌF�)JHHJOT��
7PMMFSP�J�NVSJ�EJQJOUJ�EJ�OFSP�
WJWFWBOP�OFMMB�QFOPNCSB��-B�
DBTB � SFTUØ � BCCBTUBO[B � TQP�
HMJB�GJODIÌ�WJ�SFTUBSPOP�+BOF�
$IBSMPUUF�F�,BUF�	GJHMJB�EJ�VOB�
QSFDFEFOUF�SFMB[JPOF�EJ�#JS�
LJO
��.B�QPJ�EPQP����BOOJ�MB�
EPOOB�GVHHÓ�WJB�QFSDIÌ�OPO�
TPQQPSUBWB�QJÞ�RVFMMF�OPUUJ�JO�
UFSNJOBCJMJ�OFJ�MPDBMJ�BMMB�NP�
EB � F � MVJ � DIF � MB � QJDDIJBWB �
RVBOEP�FSB�VCSJBDP��3JNBTUP�
TPMP�4FSHF�SJFNQÓ�MB�EJNPSB�
EJ�PHHFUUJ�EJ�PHOJ�UJQP�BOUJDIJ�
F�DVSJPTJ��(MJ�"OOJ����GVSPOP�
RVFMMJ�EFM�TVP�HSBOEF�TVDDFT�
TP�QFSDIÌ�MB�HJPWBOF�HFOFSB�
[JPOF�MP�SJTDPQSÓ���'VSPOP�QV�
SF�BOOJ�EJ�TPMJUVEJOF�	NB�FC�
CF�VO�BMUSP�GJHMJP�-VDJFO�EFU�
UP�-VMV�EB�#BNCPV�HJPWBOF�
NBOOFRVJO�DIF�TJ�NBOHJBWB�
MB�WJUB�DPO�MB�ESPHB
��'JOP�B�
RVFM���NBS[P������GJOP�BMM�VM�
UJNP�SFTQJSP���

ȭȇV+SVG�g~+GA�ȇV+Z�Vr�b�

+¼ȇÂ¬ÉȇÕ�ØÜÉÃ�¤¤¬Éȇ
Ø�ÕÕØ�Ü�Ãä�
¼ȅ¬ä�¼¬�ÃÉȇÂ��¬Éȇ
�Â�¬Ā¬ÉÜ¬ÜÜ¬ÂÉȇ
�ȇ£éØ�ÉǠȇÂ�ȇÃÉÃȇ
¬Ãä�¼¼¬¤�Ãä�ȇ

FÎ[gil_

=CH?G;���NP���N?;NLI���GOMC=;

C�̂ _fcnnc
^_f�
<[lfog_

+ȇÜéÉ¬ȇÕØÉ¤Ø�ÂÂ¬

ËF[�lcm[n[�h_ffÎ_l[�mi]c[f
mc�]ihmog[�ch�̀ l_nn[Ì

+¼ȇ�ÉÂ¬�ÉȇäÉØÃ�ȇ��¼ȇŻƃȇ�ȇ+ä�¼¬�ȅÜȇ#Éäȇb�¼�ÃäȇÜéȇZºûȇ�ÉÃȇ@�¬ÉÃ�©¬Ǡȇ�¼¬Éȇ�ȇ"���Ø¬��ȇS�¼¼�¤Ø¬Ã¬

@l[he�G[n[hi
Ȃ:�ȇ�ÉÂ¬�¬ä�ȇ ȇ�ÉÂ�ȇ¤¼¬ȇé¼äØ�ÜéÉÃ¬
¼�ȇ£Ø�×é�ÃĀ�ȇÜ¬ȇÜ�Ãä�ȇäØ�ȇÜ¬Â¬¼¬ȃ
:ȅ+Ab�Vr+Zb�

(ÉȇÜ�ÂÕØ�ȇ�ôéäÉȇ¼�ȇ
��Õ��¬ä�ȇ�¬ȇô���Ø�ȇ
¼ȅ�ÜÕ�ääÉȇ�¬ô�Øä�Ãä�ȇ
��¼¼�ȇ�ÉÜ�ǧȇ@�ȇ¼�ȇØ¬Ü�ä�ȇ
Â¬ȇÂ�ää�ô�ȇÃ�¬ȇ¤é�¬ȇ

"V�A8ȇ@�b�AG
�G@+�G

[ff[�`l[h]_m_

6�Ã�ȇ¬Øº¬Ãȇ�ȇZ�Ø¤�ȇ#�¬ÃÜ�ÉéØ¤

�©�Ø¼Éää�ȇ#�¬ÃÜ�ÉéØ¤ȇÃ�¼ȇ£¬¼Âȇ�¬ȇ�ÃÉ°äȇ6��×éÉäȇZéĀ�ÃÃ�ǵ�Ã�¼�Øǵ

M
:�ȇÃéÉô�ȇÜä�¤¬ÉÃ�ȇ
�¬ȇȂÉØ¬Üȃȇ ȇ
�ÜÜ�ÃĀ¬�¼Â�Ãä�ȇéÃȇ
Ü�¼éäÉǠȇéÃȇÉÂ�¤¤¬Éȇ
�ȇ@�ää¬�ȇbÉØØ�ǧȇ�¬ȇ
Â�Ã��ȇÉ¤Ã¬ȇ¤¬ÉØÃÉ

+ÃȇȂ�Ã¬�Ã�ȃ
©ÉȇØ¬ä¬Ø�äÉȇ£éÉØ¬ȇ
:ÉØ�ÃĀÉȇÕØÉô�Ã�Éȇ
�ȇÂÉÜäØ�Ø¼Éȇ�ÉÂ�ȇ
Õ��Ø�ǧȇA�¬ȇØ¬�ÉØ�¬ȇ
äéääÉȇÕ�Ø�ȇÕ¬îȇ��¼¼É

Z�Ø¤�·ȇSÉ¼éÃ¬Ãȇ�ȇ:��ä¬ä¬�ȇ�ÉÜ�©ȇ¬Ãȇ¬Ãȇ:ǳ�Â�Ãä�ǵØéÜÜÉȇ�¬ȇ��Ã¬�¼¼�ȇ�Ø�¬�ȇ��ȇ�ÃÃ¬�ȇ�ØÃ�éú

�ÉÃȇ¬¼ȇØ�¤¬Üä�ȇVÉ�Ãȇ
6É©ÃÜÉÃȇ�¬ȇÜ¬�ÂÉȇ
¬ÜÕ¬Ø�ä¬ȇ�ȇ�¼��ØäÉȇ
ZÉØ�¬ȇ¬Ãȇr�Ã�Ā¬�ǌǵ¼�ǵ
¼éÃ�ǵ�ǵäéȇǧȇ�¼¼�ȇ£¬Ã�ȇ�¬ȇ
Ü¬�ÂÉȇ�££�Ā¬ÉÃ�ä¬ȇ

"Ø�Ã�ºȇ@�ä�ÃÉȇ¤¬é�¬��ȇ�¬ǵ+ä�¼¬�ǳÜǵ#Éäǵb�¼�Ãäȇ¬ÃȇÉÃ��ȇ�¼ȇŻƃȇ¤�ÃÃ�¬ÉȇÜéȇZºûȇgÃÉǠȇAÉõȇ�ȇÉÃȇ��Â�Ã�ȇ

�¼¬ÉȇÂ¬ȇÜä¬ÂÉ¼�ȇ
Õ�Ø�©�ȇÃÉÃȇÜÉȇÂ�¬ȇ
�Éô�ȇ�Ã�Ø�ȇ�ȇÕ�Ø�Ø�ȇ
¬¼ȇÃÉÜäØÉȇØ�ÕÕÉØäÉȇÜ¬ȇ
 ȇ�ÉÃÜÉ¼¬��äÉȇ�ȇ:G:

Z�Ø����ȇ�¬ô�Øä�Ãä�ȇéÃȇ
ÕØÉ¤�ääÉȇ�ÉÂ¬�Éȇ�ÉÃȇ
¬ȇÂ¬�¬ȇ�É�ä�Ã�¬ȇb©�ȇ
6��º�¼Ǡȇ:é��ȇV�ô�ÃÃ�ȇ
r�¼�Ø¬Éȇ:éÃ�¬Ã¬ǧǧǧȇ

=ill[^i�Aott[hnc:ȅ+Ab�Vr+Zb�

:��ȇZ�û�Ééúȇ�ȇ��Ã¬ÜȇSÉ��¼û��Üȇ¬Ãȇ����Õä¬ÉÃȇ�¬ȇ�ØÃ�é�ȇ��ÜÕ¼��©¬Ãȇ��¼ȇ¼¬�ØÉȇ�¬ȇS©¬¼¬ÕȇVÉä©ȇ

MJ?NN;=IFC
,0 /$67$03$ �G@�A+�� Żƀ #�AA�+G żźżż

Copia di af391628a7726ac3bcc014be9fbbbda2



ǧ

��ȇVÉä©ȇ�ȇ�éØ�Üȇ�ȇ�ÃÃ¬�ȇ�ØÃ�éúǠȇ¼�ȇÜäÉØ¬�ȇÕ¬îȇ�Ø��Ãä¬ȇ��¼ȇ�¬Ã�Â�ȇô�Ã¤ÉÃÉȇ��¬ȇ¼¬�Ø¬
Z�û�Ééúȇ£�ÂÂ�ȇ£�ä�¼�ȇ�¬ȇȂ����Õä¬ÉÃȃǟȇȂ:�ȇÕ�ØÉ¼�ȇÜÉÃÉȇÜÉÜä�ÃĀ¬�¼Â�Ãä�ȇ�ØÉä¬�©�ȃ

��ȇ�ÉÂ�Ã¬ȇÜéȇZºûȇ�ÉÃȇ+ȇ��¼¬ää¬ȇ��¼ȇ�Ø¼éÂ�ǟȇȂG¤¤¬ȇ¼�ȇÜ�ä¬Ø�ȇ ȇ�¬££éÜ¬ÜÜ¬Â�ȇÂ�ȇÜ¬ȇ¼¬Â¬ä�ȇ�¼¼ȅ�ääé�¼¬ä�
:�ȇÃéÉô�ȇ¤�Ã�Ø�Ā¬ÉÃ¬ȇÜÉÃÉȇ�Ø�Ü�¬éä�ȇ�ÉÂ�ȇéÃ�ȇ�ÉÂéÃ¬ä�Ǡȇ¬ÉȇÜÉÃÉȇ¤�¼ÉÜÉȇ��¼¼�ȇÂ¬�ȇÜÉ¼¬äé�¬Ã�ȃ

'6-7*"�$"13"3"

APO�Ï�TPMP�RVFTUJP�
OF�EJ �QSPTQFUUJ�
WF � SPNBOUJDIF �
CBUFBVY�NPV�
DIFT � TVMMB � 4FO�
OB �THVBSEJ �DIF�

TJ � JODSPDJBOP �NBHJDBNFOUF �
OFM�DIJBTTP�EJ�BGGPMMBUF�CSBT�
TFSJFT��&�OPO�Ï�TPMP�VOB�USBEJ�
[JPOF�DIF�TJ�SJQFUF�OFM�TFHOP�
EFJ�DMBTTJDJ�EJ�'SBOËPJT�5SVG�
GBVU�$MBVEF�-FMPVDI�F�UBOUJT�
TJNJ�BMUSJ��4F�JM�DJOFNB�GSBODF�
TF�DPOUJOVB�B�SBDDPOUBSF�TUP�
SJF � E�BNPSF �BSEFOUJ � FTUSF�
NF � TFOTVBMJ � EJTQFSBUF � Ï �
QFSDIÏ�TQFTTP�BMMB�SBEJDF�EJ�
UVUUP�D�Ï�VO�JTQJSB[JPOF�BMUB�
VO�MJCSP�GBNPTP�VO�BVUPSF�
DFMFCSBUP� � *M � ��  � 3FO�
EF[�WPVT�DPO�JM�DJOFNB�E�PM�
USBMQF �PSHBOJ[[BUJ �EB �6OJ�
GSBODF�QSPQPOF�VOB�TGJMBUB�
EJ�PQFSF�BE�BMUP�UBTTP�FSPUJDP�
F�QBTTJPOBMF��7BSJB[JPOJ�TVM�
UFNB�WJWJGJDBUF�EBMMF�QSPWF�
EJ�BUUPSJ�EJ�SJDIJBNP�NB�TP�
QSBUUVUUP�OVUSJUF�EBMMB�GPS[B�
EJ�QBHJOF�JNQPSUBOUJ��j2VF�
TUP�GJMN���EJDF�"SOBVE�%FTQMF�
DIJO�SFHJTUB�EJ�%FDFQUJPO�EBM�
MJCSP�EJ�1IJMJQ�3PUI���OBTDF�
EB�VOB�QSPGFTTJPOF�EJ�GFEF��
$SFEP�OFMM�JOUSFDDJP�USB�BSUF�
F�WJUB��1FOTP�DIF�M�BSUF�OPO�
WBMHB�OJFOUF�TF�BM�TVP�JOUFS�
OP�OPO�D�Ï�MB�WJUB�QJÞ�DSVEB�F�
DIF�MB�WJUB�OPO�WBMHB�OJFOUF�
TF�OPO�D�Ï�BSUF�DIF�OF�NPTUSJ�
HMJ�BTQFUUJ�SJMFWBOUJx�
-�JODPOUSP�USB�J�EVF�QSPUB�

HPOJTUJ�EJ�%FDFQUJPO�	JO�VTDJ�
UB�DPO�/PNBE�'JMN�JO�QSJNB�
WFSB
�MP�TDSJUUPSF�BNFSJDBOP�

1IJMJQ�	%FOJT�1PEBMZEFT
�F�MB�
TVB�BNBOUF�JOHMFTF�	-FB�4FZ�
EPVY
�EJWFOUB�PDDBTJPOF�EJ�
DPOGSPOUJ �EBMMF �UPOBMJUÈ �QJÞ�
EJWFSTF��4FTTP�SJTBUF�EPMP�
SF�GFNNJOJTNP�QPMJUJDB�TJ�
NFTDPMBOP �OFMMB � USBNB �EFM �
SBDDPOUP�QFS�EFTDSJWFSF�EVF�
GJHVSF�DIF�TFDPOEP�%FTQMF�
DIJO�TPOP�FSPJDIF��j6OB�EPO�
OB�BM�CPSEP�EFM�QSFDJQJ[JP�BE�
JOJ[JP�GJMN�F�VO�VPNP�QJÞ�NB�
UVSP�DIF�DPNF�NF�QFOTB�TP�
MP�BMMB�NPSUF�DIF�WFSSÈ��$JØ�

NBMHSBEP�TPOP�SJVTDJUJ�JOTJF�
NF�B�DSFBSF�GSBNNFOUJ�EJ�GFMJ�
DJUÈx��.FSJUP�BODIF�EJ�RVFMMB�
NFEJB[JPOF�BSUJTUJDB�DIF�DP�
NF �EJDF �4FZEPVY �QSPEVDF �
NVUB[JPOJ�NJSBDPMPTF��j$SF�
EP�DIF�MF�QBSPMF�JM�MJOHVBH�
HJP�MB�MFUUFSBUVSB�TJBOP�TP�
TUBO[JBMNFOUF�FSPUJDJ� �4POP�
DPOWJOUB�DIF�MB�DSFB[JPOF�JO�
HFOFSBMF�TJB�TUSFUUBNFOUF�MF�
HBUB�BMM�FSPT��6OB�USBTGPSNB�
[JPOF�EFMMB�MJCJEP��1SPQSJP�DP�
NF�JO�%FDFQUJPOx��

&�OPO�TPMP��/FM�GJMN�EJ�#F�
OPÑU�+BDRVPU�4V[BOOB�"OEMFS�
$IBSMPUUF�(BJOTCPVSH�GBTDJB�
UB�OFM�NJOJBCJUP�OFSP�EB�DPMMF�
HJBMF�DBQFMMJ�DPSUJ�TUJWBMJ�F�QFM�
MJDDJB�TJ�NVPWF�OFMMF�TUBO[F�TP�
MJUBSJF�EJ�VOB�WJMMB�BGGBDDJBUB�
TVM�NBSF�EFMMB�$PTUB�"[[VSSB��
*M � TVP � QFSDPSTP � DPNQJVUP �
OFMM�BSDP�EJ�VO�HJPSOP�USB�UFMF�
GPOBUF�DPO�JM �NBSJUP�DIF�EB�
TFNQSF�MB�USBEJTDF�DPOGFTTJP�
OJ �BMM�BNJDB � GBDDJB � B � GBDDJB �
DPO�M�BNBOUF�DIF�M�IB�BUUFTB�JO�

WBOP�BMM�VMUJNP�BQQVOUBNFO�
UP�TFHVF�MB�USBDDJB�EFM�UFTUP�
TDSJUUP�EB�.BSHVFSJUF�%VSBT�
OFM�A���VOB�TQFDJF�EJ�PEF�BMM�B�
NPSF�JNQPTTJCJMF�SBQQSFTFO�
UBUP�JO�UFBUSP�QFS�CSFWF�UFNQP�
F�QPDP�BNBUP�EBMMB�TUFTTB�BV�
USJDF��j2VBOEP�IP�MFUUP�QFS�MB�
QSJNB�WPMUB�MhBEBUUBNFOUP�EFM�
MB�QJÏDF�EJ�%VSBT���IB�EJDIJBSB�
UP�(BJOTCPVSH���NJ�TPOP�TVCJ�
UP�JOOBNPSBUB�EFM�QFSTPOBH�
HJP�MP�USPWP�BMMP�TUFTTP�UFN�
QP�USBHJDP�F�FOJHNBUJDPx��1FS�

+BDRVPU�BJVUP�SFHJTUB�F�BNJDP�
EJ�%VSBT�JM�GJMN�	JO�VTDJUB�JM����
DPO�8BOUFE�$JOFNB
�Ï�MB�SFB�
MJ[[B[JPOF�EJ�VO�QSPHFUUP�DPMUJ�
WBUP�B�MVOHP��j7PMFWP�GBSF�RVF�
TUP�GJMN�EB�UFNQP�BNP�JM�UFTUP�
GPSTF�BODPSB�EJ�QJÞ�EJ�RVBOUP�
MP�BNØ�.BSHVFSJUF��1FOTP�DIF�
JM�GJMN�MF�TBSFCCF�QJBDJVUP�BO�
DIF�QFS�MB�CSBWVSB�EJ �(BJO�
TCPVSHx��&�QPJ�D�Ï�MB�RVFTUJPOF�
EFMMB�TQFDJBMJUÈ�GSBODFTF��j&��
WFSP���EJDF�+BDRVPU�OFMM�JOUFSWJ�
TUB�WJB�;PPN���DIF�J�GSBODFTJ�

NFUUPOP�NPMUB�DVSB�OFMMB�OBS�
SB[JPOF �EFMM�BNPSF � F � BODIF �
DIF�OF�WBOOP�PSHPHMJPTJ� �4J �
USBUUB�EJ�RVFMMB�DIF�'SFVE�EFGJ�
OJTDF��JM�OBSDJTJTNP�EFMMB�QJD�
DPMB�EJGGFSFO[B�x��
4NBSSJNFOUP�FTUBTJ�FSPUJ�

DB�SB[JPOBMJUÈ�QFSEVUB�TPOP�
J � TJOUPNJ � JOFRVJWPDBCJMJ �
EFMM�jBNPVS�GPVx�RVFMMB�DIF�
MB�TDSJUUSJDF�"OOJF�&SOBVY�	BV�
USJDF�EFM � SPNBO[P�EB�DVJ �Ï �
USBUUP � JM � GJMN � -FPOF � E�PSP �
BMM�VMUJNB�.PTUSB�EJ�7FOF[JB�

-B �TDFMUB �EJ �"OOF � � �-�&WFOF�
NFOU
�BWFWB�EFTDSJUUP�OFM�TVP�
MJCSP�EFM�����1BTTJPOF�TFNQMJDF�
EB�DVJ�MB�SFHJTUB�%BOJFMMF�"S�
CJE�IB�USBUUP�-�BNBOUF�SVTTP�
JO�DBSUFMMPOF�BJ�3FOEF[�WPVT�
F�JO�*UBMJB�EJTUSJCVJUP�EB�,JU�
DIFO�'JMN��-B�NJTVSB�EJ�UVUUP�
JO�RVFTUP�DBTP�Ï�OFMM�BUUSB[JP�
OF�TFTTVBMF��6O�VSBHBOP�DPTÓ�
QPUFOUF �EB � USBWPMHFSF � M�FTJ�
TUFO[B�EJ�)ÌMÌOF�	-BFUJUJB�%P�
TDI
�NBESF�EJWPS[JBUB�F�TJO�
HMF�OPODIÏ�EPDFOUF�VOJWFSTJ�
UBSJB�EPUBUB�EJ�UVUUJ�HMJ�TUSV�
NFOUJ�JOUFMMFUUVBMJ�DIF�QPUSFC�
CFSP � TBMWBSMB �EBM � UVOOFM �EJ �
VOB�SFMB[JPOF�TFO[B�TCPDDP��
%PQP�JM�QSJNP�BNQMFTTP�DPO�JM�
NJTUFSJPTP�EJQMPNBUJDP�SVTTP�
"MFYBOESF � SFHPMBSNFOUF �
TQPTBUP�	MP�JOUFSQSFUB�JM�CBMMF�
SJOP�4FSHFJ�1PMVOJO
�BQQBSF�
TVCJUP�DIJBSP�DIF�OPO�DJ�TBSBO�
OP�WJF�EJ�TDBNQP��.B�MB�UFTJ�
EFMM�BVUSJDF�BWWBMPSBUB�EBMMB�
SFHJTUB�Ï�DIF�VOB�EPOOB�WFSB�
NFOUF � JOEJQFOEFOUF � QPTTB �
BODIF�BDDFUUBSF�JM�SJTDIJP�EJ�
FTQMPSBSF�MB�QBTTJPOF�GJOP�BM�
MF�TVF�DPOTFHVFO[F�QJÞ�FTUSF�
NF��j/FM�A�����IB�EJDIJBSBUP�
"SCJE���RVBOEP�VTDÓ�JM�MJCSP�
&SOBVY � GV � BUUBDDBUB � EBMMB �
TUBNQB�DIF�M�BDDVTBWB�EJ�TUSJ�
TDJBSF�EBWBOUJ�B�VO�VPNP�EJ�
SJUSBSSF�VOB�EPOOB�TPUUPNFT�
TB��"�RVFTUF�DSJUJDIF�MFJ�SJTQP�
TF�EJDFOEP��RVBOEP�BNJ�OPO�
IBJ�MJNJUJ��"TQFUUP�VO�VPNP�
DPNF�VO�VPNP�QVØ�BTQFUUBSF�
VOB�EPOOB��*M�QVOUP�OPO�TUB�
OFM�GBUUP�DIF�JP�TJB�VOB�EPO�
OB � NB � OFMMB � DPOEJ[JPOF �
EFMM�FTTFSF�JOOBNPSBUJ�x���
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�PO � J � TVPJ � QFSTP�
OBHHJ � $PSSBEP �
(V[[BOUJ�IB�WJTUP�
F � QSFWJTUP � UVUUP� �
-B � TJOJTUSB � TFN�
QSF�EJWJTB�JM�QSPUB�

HPOJTNP�EJ�DFSUJ�JOUFMMFUUVB�
MJ�M�JOBGGJEBCJMJUÈ�EFMMF�QSP�
NFTTF�F�EFHMJ�BOOVODJ�J�CBM�
MFUUJ�QFS�JM�2VJSJOBMF��"ODIF�
OF�*�%FMJUUJ�EFM�#BS-VNF�	TV�
4LZ�$JOFNB�/08�F�PO�EF�
NBOE�DPO�EVF�OVPWJ�FQJTPEJ�
JM����F�JM����HFOOBJP
�Ï�SJVTDJ�
UP �B � DBUUVSBSF � M�FTTFO[B �EJ �
RVFMMP�DIF�TJBNP��*M�TVP�1BP�
MP �1BTRVBMJ �EJDF � jSBQQSF�
TFOUB�M�JUBMJBOP�NFEJP��"NCJ�
[JPTJTTJNP�F�GVSCP�NB�OPO�
JOUFMMJHFOUF��3JHJEP��4FNQSF�
JO�DPOUSBQQPTJ[JPOF�F�DPO�
VO�PTTFTTJPOF�QFS�M�PSEJOFx��
4VM�TFU�SBDDPOUB�D�Ï�TUBUP�

VO�DMJNB�JODSFEJCJMF�EJ�TFSF�
OJUÈ�F�EJWFSUJNFOUP��j&�QPJ�
BCCJBNP � HJSBUP � TVMM�*TPMB �
E�&MCB �E�FTUBUF �RVJOEJ �VO �
QP��Ï�TUBUB�BODIF�VOB�WBDBO�
[Bx��²�TUBUP�3PBO�+PIOTPO�JM�
SFHJTUB�B�PGGSJSF�JM�TVP�SVPMP�
B �(V[[BOUJ� � j*OTJFNF �QPJ �
BCCJBNP�EFDJTP�EJ�GBSMP�DPTÓ�
WFOFUP��DJ�TJBNP�JTQJSBUJ�BM�
#FQJ�EJ�"MCFSUP�4PSEJ�JO�7FOF�
[JB�MB�MVOB�F�UV��"MMB�GJOF�DJ�
TJBNP�BGGF[JPOBUJx�
/FM������BOEBWB�JO�POEB�*M�
DBTP�4DBGSPHMJB��$IF�DPTB�Ï�
DBNCJBUP�JO�RVFTUJ�WFOU�BO�
OJ 
j/PO VTP NPMUP J TPDJBM NB
NJ SFOEP DPOUP DIF BMDVOF
DPTFDIFIPGBUUPWFOHPOPDP�
TUBOUFNFOUFSJQSFTFFDJUBUF�
4FNCSBOP SJUPSOBSF� %B
RVBOEP*MDBTP4DBGSPHMJBÏBS�

SJWBUP TV 3BJQMBZ IP SJWJTUP
TQFTTP JM .BTTPOF� 2VBMDV�
OPDPOEJWJEFBODIFNPNFO�
UJ EFMM�0UUBWP /BOP F EJ BMUSF
USBTNJTTJPOJ QJÞ WFDDIJF� *
UFNQJ TFNCSBOP FTTFSF EJ�
WFSTJNBDFSUFGJHVSFTPQSBU�
UVUUP QFS J MPSP DPNQPSUB�
NFOUJ TPOPNPMUPTJNJMJx�
%PW�Ï�.BSJP �Ï�VO�BMUSB�TF�
SJF�FTUSFNBNFOUF�BUUVBMF�
j2VFM MBWPSP GPSTF Ï TUBUP
WJTUPEJNFOPNBÏTUBUP GBU�
UP JO VONPNFOUP QBSUJDPMB�
SF QPDP QSJNB EFMM�BGGFSNB�
[JPOFEFJ $JORVF TUFMMF� 3BD�
DPOUBWBMBEJDPUPNJBEFMMBTJ�
OJTUSB� 6OB DPTB DIF UVUUP
TPNNBUP DPOUJOVB B FTTFS�
DJ� 4POP DBNCJBUF M�JOGPSNB�
[JPOFF MB GJHVSBEFJHJPSOBMJ�

TUJ�-�JOUFMMFUUVBMFDIFJNQB[�
[JTDF DIF DPNCBUUF DPO JM
TVP EFTJEFSJP EJ MBTDJBS QFS�
EFSF UVUUP Ï VOQFSTPOBHHJP
DIFGVO[JPOBBODPSBx�
)B�TDSJUUP�%PW�Ï�.BSJP �DPO�
.BUUJB�5PSSF�
j&SBWBNP NPMUP BNJDJ� -B�
WPSBSF JOTJFNF DPOGFTTP
OPOÏTUBUPGBDJMFQFSDIÌBWF�
WBNP EVF BQQSPDDJ BCCB�
TUBO[B EJWFSTJ� .B Ï TUBUB
VOB CFMMB FTQFSJFO[B� 2VF�
TU�BOOP BCCJBNP HJSBUP VOB
OVPWB TUBHJPOF EJ #PSJT DIF
Ï FTTFO[JBMNFOUF VO TBMVUP
VO PNBHHJP B .BUUJB� $J
NBODBPHOJHJPSOPx�
4FNQSF � RVFTU�BOOP � GBSÈ �
QBSUF�EFM�DBTU�EFMMB�TFDPOEB�
TUBHJPOF�EJ�-0-�TV�1SJNF�7J�

EFP��
j-�IP USPWBUP JOUFSFTTBOUF
QSPQSJP QFSDIÌ MPOUBOJTTJ�
NP EBM UJQP EJ MBWPSJ DIF IP
GBUUP JO QBTTBUP� *M QVCCMJDP
TJEJWFSUFx�
0HHJ�JM�NFTUJFSF�EFM�DPNJDP�
Ï�QJÞ�EJGGJDJMF 
j'PSTFTÓ�$PO JTPDJBM MBTBUJ�
SB Ï EJWFOUBUB VO MJOHVBHHJP
DPNVOF EJGGVTJTTJNP� "O�
DIF NPMUJ HJPSOBMJTUJ IBOOP
VO�BOJNB EB JOUSBUUFOJUPSJ F
WPHMJPOP FTTFSF EJWFSUFOUJ�
1SPCBCJMNFOUF JM TBUJSJDP
QJÞ JNQPSUBOUFDIFBCCJBNP
PSB Ï 0TIP� MF TVF JNNBHJOJ
TPOP VOB TJOUFTJ FGGJDBDJTTJ�
NBEJRVFTUPNPNFOUPx�
5VUUP�QFSØ�EVSB�QPDP�
j1PDIJTTJNP�/FHMJVMUJNJBO�

OJ MBTBUJSBTJÏRVBTJ MJNJUBUB
B DPNNFOUBSF M�BUUVBMJTTJ�
NP SJOVODJBOEP BM RVBESP
QJÞ BNQJP� .B GPSTF OPO Ï
DPMQB EJ OFTTVOP� "OEJBNP
UVUUJ QJÞ WFMPDJ QVSF M�JOGPS�
NB[JPOFx�
2VBOEP�FSB�QJÞ�HJPWBOF�WP�
MFWB�GBSF�JM�GVNFUUJTUB�
j)P TFNQSF EJTFHOBUP F
BNBUP J GVNFUUJ� "M MJDFP QF�
SØ IP DBQJUP DIF NJ EJWFSUJ�
WB EJ QJÞ TDSJWFSF� & DPNF
UVUUJ J HJPWBOJ WPMFWP TDSJWF�
SFDPTFTFSJFFQSPGPOEF�1SP�
QSJP JO RVFM NPNFOUP Ï DP�
NJODJBUB MB NJB DBSSJFSB� .J
QSFOEFWPJOHJSP GBDFWPEFM�
MF QBSPEJF EJ RVFTUJ UFTUJ TF�
SJTTJNJ� 2VFTUP MBWPSP M�IP
USPWBUP RVBTJ QFS DBTP� 4FO�

[BWPMFSMPPDFSDBSMP�1FSUVU�
UJ HMJ BOOJ EJ "WBO[J
	������� OES
 RVFMMB
EFMM�BUUPSFNJTFNCSBWBTFN�
QMJDFNFOUF VOB GBTF EJ QBT�
TBHHJP� 4PMP DPO JM UFNQP IP
DBQJUP DIF FSB VO MBWPSP WF�
SPx�
2VBM�Ï�MB�DPTB�QJÞ�JNQPSUBO�
UF 
j-�BVUPJSPOJB� /PO DJ TPOP
TDVPMF P GPSNVMF TFHSFUF EB
TFHVJSF� *M QSJNP PHHFUUP EJ
TBUJSBDIFBCCJBNPUVUUJBDB�
TB F B QPSUBUB EJ NBOP TJB�
NPOPJTUFTTJx�
²�BODPSB�EJGGJDJMF�QFS�MFJ�SJ�
WFEFSTJ 
j"WPMUFNJ SJWFEPRVBOEP MB
NJBDPNQBHOBNJDPTUSJOHF�
4PGGSP TFNQSF NPMUP� 4POP
JQFSDSJUJDP� 5VUUP NJ EJDP
QPUFWB FTTFSF GBUUP NFHMJP�
4FOPOTPOPPCCMJHBUP FDDP
FWJUP WPMFOUJFSJ EJ SJWFEFS�
NJ� )P TDPQFSUP DIF TPOP
QJÞTFSFOPTF GBDDJP JMNJP MB�
WPSPFQBTTPPMUSFx�
1SPWB�QJÞ�OPTUBMHJB�P�BGGFU�
UP�QFS�JM�QBTTBUP 
j5VUUF F EVF� %FMMF DPTF MP
TPOPOQPTTPOPUPSOBSFQFS�
DIÌ TPOP BODPSBUF BM NP�
NFOUP TUPSJDP JO DVJ WFOHP�
OP JNNBHJOBUF F QFOTBUF�
4QFTTP DFSDBSF EJ SJGBSMF P B
SJOGSFTDBSMFQVØFTTFSFVOFS�
SPSF�%FUUP RVFTUP M�IP GBUUP
BODIF JP EJWFSTF WPMUF� *O
"OJFOF IP SJUJSBUP GVPSJ -P�
SFO[P QSPWBOEP BNPTUSBSMP
DPNFQBESF�/FJ SJDPSEJ UVU�
UP TFNCSBQJÞEPMDFFCFMMP� *
QSJNJ BOOJ QFSØ OPO TPOP
TUBUJ GBDJMJ�.JNBODB JM HSVQ�
QP�.JNBODBRVFMM�BUNPTGF�
SB�.BWBCFOFDPTÓx�
$PO�-PSFO[P�F�-VDP�IB�QBS�
MBUP�EFM�SBQQPSUP�DIF�D�Ï�USB�
WFDDIJF�F�OVPWF�HFOFSB[JP�
OJ��-F�DPMQF�EFJ�QBESJ�TPOP�

EJWFOUBUF�MF�DPMQF�EFJ�GJHMJ 
j2VFTUB Ï VOB EPNBOEBEJG�
GJDJMF EB TPDJPMPHP OBWJHB�
UP� %JSØ EFMMF DPTF CBOBMJ
NB DSFEP BODIF WFSF�2VF�
TUFHFOFSB[JPOJTPOPOBUFEP�
QPPEVSBOUF MB SJWPMV[JPOF
EJHJUBMF� 4POP DSFTDJVUF DP�
NF VOB DPNVOJUÈ� 6OB DPTB
QPTJUJWBDFSUP�.BBODIFOF�
HBUJWBx�
1FSDIÌ 
j4POP NPMUP HFMPTP EFMMB
NJBTPMJUVEJOF�&RVFTUPTFN�
CSB VO NPOEP JO DVJ TJBNP
RVBTJ DPTUSFUUJ B DPNVOJDB�
SF� /PO FTJTUF TFDPOEP NF
MB DBUFHPSJB EFJ HJPWBOJ� $F
OF TPOP EJ UVUUJ J UJQJ� "MDVOJ
WJWPOPMB MPSPWJUBQJHSBNFO�
UF� BMUSJ JOWFDF TPOP JNQF�
HOBUJTTJNJ TFNQSF JO QSJNB
MJOFBx�
"CCJBNP�QBSMBUP�EFM�QBTTB�
UP��%FM�GVUVSP�JOWFDF�DIF�
EJDF 
j4UP TDSJWFOEP VOB TFSJF
QJVUUPTUP TUSBOB QFS 1BMP�
NBS� /PO TP EPWF BOESÈ� TF
JO UW P TV RVBMDIF QJBUUBGPS�
NB� & QPJ DPWJE QFSNFUUFO�
EP TUP QFOTBOEP EJ UPSOBSF
JOUFBUSP� *OTPNNBIPNPMUJ
QSPHFUUJ� *ORVFTUJBOOJNJTP�
OP EJWFSUJUP GBDFOEP M�BUUP�
SF�.J GB CFOF TUBSF DPO BMUSF
QFSTPOF BODIF RVBOEP OPO
TJBNPQFSGFUUBNFOUFDPNQB�
UJCJMJx�
/FMMB�TPMJUVEJOF�OPO�D�Ï�JM�SJ�
TDIJP�EJ�BOOPJBSTJ 
j*POPONJ BOOPJP GBDDJPVO
TBDDP EJ DPTF� ² VO FTFSDJ[JP
DIFNJ TFOUP EJ DPOTJHMJBSF B
UVUUJ� "TUSBSTJ TUBSF VO QP�
EB TPMJ MFHHFSF GBSF BUUJWJUÈ
TFO[B TFOUJSTJ DPTUSFUUJ B TUB�
SF DPO HMJ BMUSJ JO HSVQQP� -B
EJNFOTJPOF EFM QSJWBUP QFS
NFÏNPMUPQSF[JPTBx���
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�J�*UBMJB�T�(PU�5BMFOU�
'SBOL�.BUBOP�QVS�
DPO�J�TVPJ����BOOJ�
Ï�JM�WFUFSBOP��BM�UB�
WPMP�EFJ�HJVEJDJ�GJO�
EBMMB�QSJNB�FEJ[JP�

OF��&�PSB�TJBNP�BSSJWBUJ�BMMB�OV�
NFSP���JO�POEB�BM����HFOOBJP�
TV�4LZ�6OP�/PX�F�PO�EFNBOE��
j6O�HSBOEF�TIPX�DIF�SJTFSWJB�
NP�BHMJ�BCCPOBUJx�IB�SJDPSEB�
UP�"OUPOFMMB�%�&SSJDP�&YFDVUJ�
WF � 7JDF � 1SFTJEFOU � 1SPHSBN�
NJOH�4LZ�*UBMJB��j6O�QSPHSBN�
NB�DPNQMFUP�o�BHHJVOHF�&VHF�
OJP�#POBDDJ�EJ�'SFFNBOUMF�DIF�
QSPEVDF�QFS�4LZ�o�DIF�VOJTDF�
QJÞ�MJOHVBHHJ�RVFMMJ�EFM�EJWFSTJ�
UBMFOU�DIF�TJ�TGJEBOP�BM�SBDDPO�
UP�EFMMB�OPTUSB�TPDJFUÈ�EJ�DVJ�Ï�
VOP�TQFDDIJPx�
$PO�.BUBOP�UPSOBOP�BODIF�

.BSB�.BJPODIJ�F�'FEFSJDB�1FM�
MFHSJOJ �PMUSF �BMMB �OFX�FOUSZ �
&MJP�DIF�IB�NPMUP�GBUUP�QBSMB�
SF�QFS�JM�TVP�BSSJWP�jFMJFOPx��
$POGFSNBUB � BODIF �-PEPWJDB �
$PNFMMP � DPNF � DPOEVUUSJDF �
QSFNJBUB�DPO�M�BDDFTTP�BM�(PM�
EFO�#V[[�JM�QVMTBOUPOF�EPSB�
UP�DIF�DBUBQVMUB�EJSFUUBNFOUF�
JO�GJOBMF�J�DPODPSSFOUJ�	F�MP�TUFT�
TP�QVØ�GBSF�QFS�EVF�EJ�MPSP�JM�
QVCCMJDP�DPO�JM�WPUP�EB�DBTB
��
*UBMP�BNFSJDBOP � TUVEFOUF �

DPTÓ�DPTÓ�VOJWFSTJUBSJP�JODPO�
DMVEFOUF�.BUBOP�Ï�VO�QP��DP�
NF�*UBMJB�T�(PU�5BMFOU��VO�SB�
HB[[P�EBMMP �TQJDDBUP � UBMFOUP �
	DPNJDP
� � -VJ � MB � TVB � QMBUFB �
M�IB�USPWBUB�TVM�XFC��RVJ�FTPS�
EÓ � EJDJPUUFOOF � QPTUBOEP � TV �
:PV5VCF�EFNFO[JBMJ � TDIFS[J �
UFMFGPOJDJ�EFGJOJUJ�jFTQFSJNFO�
UJ�TPDJBMJx��²�QBTTBUP�EBMMF�*FOF�
F �EJ � MÓ �BM �DJOFNB�MBWPSBOEP�
DPO�1BPMP�3VGGJOJ�F�$MBVEJP�#J�
TJP��-�VMUJNP�GJMN�SFDFOUJTTJ�
NP�Ï�TUBUP�DPO�%JFHP�"CBUBO�
UVPOP�6OB�OPUUF�EB�EPUUPSF��
"ODPSB � JO � UW �NB � RVFMMB � JO �
TUSFBNJOH�IB�QBSUFDJQBUP�BMMB�
QSJNB�FEJ[JPOF�EJ�-0-��$IJ�SJ�
EF�Ï�GVPSJ�TV�"NB[PO�1SJNF�
EPWF�FSB�VOP�EFJ�DPNJDJ�DPO�
EBOOBUJ�BMM�JNQBTTJCJMJUÈ�	OFM�
MB�TFDPOEB�JOWFDF�BGGJBODIFSÈ�
'FEF[�BMMB�DPOEV[JPOF
��²�MÓ�
DIF�IB�JODPOUSBUP�&MJP�M�VOP�MB�
OFNFTJ�EFMM�BMUSP�OFM�UFOUBUJWP�
EJ�TUSBQQBSF�JM�TPSSJTP�EFMM�F�
TQVMTJPOF��
*O�UVUUJ�RVFTUJ�BOOJ�B�*UBMJB�T�
(PU�5BMFOU�MF�QBSF�DIF�TJBOP�
DBNCJBUJ�UBMFOUJ�F�DPODPSSFO�
UJ�JO�QBSUJDPMBSF�EPQP�QBOEF�
NJB�F�MPDLEPXO 
j0HOJ BOOP DIJ BSSJWB SBDDPO�
UB RVFMMP TQFDJGJDP NPNFOUP�
*M MPDLEPXO JO QBSUJDPMBSF IB
EBUPQJÞUFNQPBUVUUJQFSDPMUJ�
WBSFMFQSPQSJFQBTTJPOJBDDBO�

UPOBUF� /PO OFDFTTBSJBNFOUF
RVFMMF QFS DVJ TJ MBWPSB EB TPMJ�
-BHFOUFIB USPWBUP UBOUJNPEJ
JOEVTUSJPTJ QFS QPUFSTJ BMMFOB�
SFFQSPWBSFJOHSVQQPx�
&MJP�IB�EFUUP�DIF�RVBOEP�HMJ�
IBOOP�QSPQPTUP�EJ�GBSF�JM�HJV�
EJDF�IB�QPTUP�VO�VOJDB�DPOEJ�
[JPOF��EJ�TUBSF�JM�QJÞ�QPTTJCJMF�
MPOUBOP�EB�MFJ�QFSDIÌ�jÏ�VOP�
DBUUJWP�DPNF�TJ�FWJODF�EBMMB�
TVB�SJTBUBx��&�JO�FGGFUUJ�EPQP�
-PM�EPWF�WJ�TJFUF�FMJNJOBUJ�B�WJ�
DFOEB�D�Ï�JM�EVCCJP�DIF�OPO�
TDIFS[J��2VJOEJ��DPN�Ï�WFSB�
NFOUF�USB�WPJ 
j*M OPTUSP Ï VO SBQQPSUP EJ SJ�
TQFUUP F DPOTFOTVBMF DIF TJ Ï
DPOTPMJEBUPQSPQSJPMÓ�.JÏOB�
UVSBMF DFSDBSMP� 1PJDIÌ TJBNP
BHMJ FTUSFNJ PQQPTUJ EFM UBWP�
MPNJÏQVSFWFOVUP JM UPSDJDPM�
MP�-BDPNJDJUÈÏDPNFHMJVMUSB�
TVPOJ QFS J DBOJ� VOB GSFRVFO�
[B DIF TJ TFOUF TPMP USB TJNJMJ�
&MJP NJ TUJNPMB F NJ TUVQJTDF
QFSDIÌOPO TPNBJ EPWFBOESÈ
BQBSBSFx�
$PO�DVJ�MF�QJBDFSFCCF�MBWPSB�
SF�B�RVFTUP�QVOUP�EFMMB�TVB�
DBSSJFSB 
j.JQJBDFSFCCFVOQSPHFUUPDP�
NJDP DPO J NJFJ DPFUBOFJ� 5IF
+BDLBM &EPBSEP 'FSSBSJP -V�
DB 3BWFOOB 7BMFSJP -VOEJ�
OJ��� 4BSFCCF EJWFSUFOUF UVUUJ
JOTJFNFx�
)B�DPNJODJBUP �TV �:PV5VCF �
VOB � RVJOEJDJOB � EJ � BOOJ � GB� �
0SB�M�IB�RVBTJ�BCCBOEPOBUP��
& � M�VMUJNP�QSPHFUUP �EJHJUBMF �
JNQPSUBOUF�MB�TFSJF�$PJORVJ�
MJOJ�EFM�UFS[P�UJQP�Ï�PSNBJ�EJ�

VO�BOOP�GB��.PMUP�TUSBOBNFO�
UF�WJTUB�MB�UFOEFO[B�BUUVBMF�
M�IB�QVCCMJDBUP�TV�'BDFCPPL��
$PNF�NBJ 
j'BDDJPRVFMMPDIFNJWJFOF� *O
RVFTUP DBNQP OPO TJ MBWPSB B
DPNBOEP� & OPO NJ DIJFEP
RVBMFNFEJBTJBNFHMJP�4JQBS�
MB EFJ TPDJBM DPNF TF GPTTFSP
NF[[J EJWFSTJ EB RVFMMJ USBEJ�
[JPOBMJ� /F TPOP TPMP VOB FWP�
MV[JPOF DPNF MB UW MP Ï TUBUB
EFM DJOFNB�² DBNCJBUB TPMP MB
UFDOPMPHJBx�
.B�OPO�USPWB�NPMUP�DBNCJB�
UP�JM�NPOEP�TPDJBM 
j/FTBQQJBNPNPMUPQPDP�4JB�
NP BODPSB BMMB QSFJTUPSJB EFM�
MF JOUFSB[JPOJ EJHJUBMJ� 4UBOOP
DSFTDFOEPFDBNCJBOEPNB MF
WFSFDPTFEJTUPQJDIFBSSJWFSBO�
OP USB VOB EFDJOB EJ BOOJ� &
DIJTTÈ EJ DPTB TJ USBUUFSÈ� 1FO�
TJBNP BM 23 DPEF� GJOP B JFSJ
OFTTVOP TF MP GJMBWB F PSB DPO
MB QBOEFNJB MP VTJBNP UVUUJ�
$IJ M�BWSFCCFJNNBHJOBUP x�
6O�TVP�TFHOP�EJTUJOUJWP�Ï�MB�SJ�
TBUB��DSFBUB�BE�BSUF�P�OBUVSB�
MF 
j&SFEJUBUB EB NJP QBESF� %B
QJDDPMP NJ IB DSFBUP OPO QP�
DIJ QSPCMFNJ��� " TDVPMB JO
DIJFTB��� 4BJ RVBOEP WFEJ MB
WFDDIJB TJHOPSB DIF TF MB EPS�
NF EJ HVTUP EVSBOUF M�PNF�
MJB *P IP TFNQSF BWVUP MB DB�
QBDJUÈ EJ WFEFSF M�BTQFUUP EJ�
WFSUFOUF EFMMF QFSTPOF F EFMMF
TJUVB[JPOJ�.BDPORVFTUBSJTB�
UB NJ NFUUFWP JOFWJUBCJMNFO�
UFOFJHVBJx���
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&SB�JM���NBS[P������
VO � TBCBUP � RVBMTJBTJ� �
4FSHF �(BJOTCPVSH � JM �

QPFUB�NBMFEFUUP�EFMMB�DBO[P�
OF�GSBODFTF�TJ�TQFOTF�B�DBTB�
TVB�BM���CJT�EJ�SVF�7FSOFVJM�
TVMMB � SJWF � HBVDIF � QBSJHJOB� �
6O�QJDDPMP�QBMB[[P�BOUJDP��JM�
TVP�DPWP�F�VOB�DBWFSOB�EJ�"MJ�
#BCB�TUSBDPMNP�EJ�PHHFUUJ��"�

���BOOJ�GV�VOB�NPSUF�BOOVO�
DJBUB�EPQP�USPQQF�(BVMPJTFT�
	jiJ�DIJPEJ�EFMMB�NJB�GVUVSB�CB�
SBx�BNBWB�EJSF
�F�GJVNJ�EJ�TV�
QFSBMDPMJDJ � 	NB � OPO � ESPHB �
RVFMMB�OPO�MB�DPOTVNØ�NBJ
��
4F�OF�BOEØ�OFM�TPOOP��4FSF�
OP�BMNFOP�QFS�VOB�WPMUB��%B�
BMMPSB�MB�DBTB�Ï�SJNBTUB�JOUBU�
UB��$IBSMPUUF�(BJOTCPVSH�BU�
USJDF�F�DBOUBOUF � M�VOJDB�EFJ �
TVPJ � GJHMJ � BE � BWFSDJ � WJTTVUP �

	OBDRVF�OFM������EBMM�VOJP�
OF�EJ�4FSHF�DPO�+BOF�#JSLJO
�
IB�BDRVJTJUP�MF�QBSUJ�EFJ�EVF�
GSBUFMMJ�F�EFMMB�TPSFMMB�QFS�QSF�
TFSWBSF�JM�jFNQJPx��*�QPTBDFOF�
SJ�TPOP�BODPSB�QJFOJ�EFMMF�TVF�
DJDDIF�JO�VO�BSNBEJP�MF�CBMMF�
SJOF�3FQFUUP�CJBODIF�DIF�4FS�
HF�JOEPTTBWB�DPO�OPODIBMBO�
DF�EB�WFSP�EBOEZ��*�GBO�QFSØ�
TJ�GFSNBOP�BM�DBODFMMP�SJFN�
QJFOEP�EJ�HSBGGJUJ�JM�NVSP�FTUFS�

OP��/FTTVOP�QVØ�FOUSBSF��4QB�
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