
ǧ

'6-7*"�$"13"3"

:B�WFSWF�JSSJWFSFOUF
�JM�
HVTUP�QFS�MB�CBUUVUB
�
MB�DJOFGJMJB�EJDIJBSB�
UB
�NB�BODIF�OPO�EJ�
EBTDBMJDB
�OÌ�QVOJUJ�
WB
 �OÌ� USPQQP�PSUP�

EPTTB��"O[J
�EFM�DVSSJDVMVN�EJ�
4UFWF�%FMMB�$BTB
�BQQFOB�FMFUUP�
OVPWP�EJSFUUPSF�BSUJTUJDP�EFMMB�
��� � FEJ[JPOF � jTUSBPSEJOBSJBx �
EFM�5GG
�GB�QBSUF
�JOTJFNF�BMMB�
QVCCMJDB[JPOF�EJ�TBHHJ�JO�*UBMJB�F�
BMM�FTUFSP
�BMM�JNQFHOP�EJ�EPDFO�
UF�EJ�TUPSJB�EFM�DJOFNB�BMM�"DDB�
EFNJB�E�"SUF�%SBNNBUJDB
�BMMB�
DPOEV[JPOF
�TV�3BJ�3BEJP��
�EJ�
)PMMZXPPE�QBSUZ
�MB�SFHJB�EJ�EP�
DVNFOUBSJ�QPQ
�NVTJDBMJ�F�OPO
�
UBMWPMUB�QFSGJOP�TCBSB[[JOJ��*M�QSJ�
NP�HJPDP
�BDDPNQBHOBUP�EBMMB�
SJTBUB�SPCPBOUF
�NPMUP�DFMFCSF�
OFM�NPOEP�EFJ�DSJUJDJ�F�EFJ�HJPS�
OBMJTUJ�EJ�DJOFNB
�HJPDB�TVMMB�USJ�
MPHJB�EJ�%VNBT��j)P�MBTDJBUP�JM�
5PSJOP�'JMN�'FTUJWBM�OFM������F�
UPSOP�WFOU�BOOJ�EPQP
�DPNF�J�USF�
.PTDIFUUJFSJx��*M�TFDPOEP�Ï�BGGFU�
UVPTP�F�OPTUBMHJDP��j0HHJ�(JBO�
OJ�3POEPMJOP
�GPOEBUPSF�EFM�GF�
TUJWBM
�BWSFCCF�DPNQJVUP����BO�
OJ
�JM�GBUUP�DIF�MB�NJB�OPNJOB�TJB�
BSSJWBUB�QSPQSJP�BEFTTP�Ï
�QFS�
NF
�DPNF�VO�JNQSJNBUVS�WFOV�
UP�EBM�DJFMPx��*M�UFS[P�SJHVBSEB�MB�
GJTJPOPNJB�EFMMB�SBTTFHOB��j1FS�
NF�JM�UBQQFUP�SPTTP�OPO�Ï�QFDDB�
UP�NPSUBMFx��4VCJUP�EPQP�WFOHP�
OP�J�SJOHSB[JBNFOUJ
�BM�1SFTJEFO�
UF�EFM�.VTFP�/B[JPOBMF�EFM�$JOF�
NB�&O[P�(IJHP�jDPO�DVJ�NJ�USP�
WP�CFOJTTJNP�F�DIF
�BJ�UFNQJ�EFM�

MB�NJB�FTQFSJFO[B�EJ�EJSF[JPOF�
EFM�5GG
�FSB�BMMB�HVJEB�EFMMB�3F�
HJPOFx�F�BM�EJSFUUPSF�%PNFOJDP�
%F�(BFUBOP�jDIF�TUJNP�NPMUJTTJ�
NPx��1FS�JM�QSFEFDFTTPSF�VTDFO�
UF�4UFGBOP�'SBODJB�EJ �$FMMF
 � J �
DPNQMJNFOUJ�E�PCCMJHP��j)B�EJ�
SFUUP�J�EVF�BOOJ�QJÞ�EJGGJDJMJ�EFMMB�
SBTTFHOB
�Ï�TUBUP�FSPJDPx��
2VBM�Ï�JM�TVP�QSJNP�PCJFUUJWP 
j7PSSFJDIFJM5GGUPSOJBEFTTFSF
RVFMMPDIF
QFSPWWJNPUJWJ
OPO
Ï QPUVUP FTTFSF JO RVFTUF VMUJ�
NF EVF FEJ[JPOJ
 F DJPÏ VO MVP�
HP EJ GFTUB
 EJ EJWFSUJNFOUP
 EJ

JODPOUSP� /JFOUF EPDVNFOUBSJ
EJ OJDDIJB
 QJÞ PDDBTJPOF EJ EJ�
WFSUJSTJ
 DPO JOUFMMJHFO[B� %V�
SBOUF MB NJB QBTTBUB EJSF[JPOF
BWFWPGBUUPWFOJSFB5PSJOP$BS�
QFOUFS
 3PNFSP
 .JMJVT
 WPSSFJ
DSFBSF EJ OVPWPVOQPOUF EJ BU�
UFO[JPOF DPO JM DJOFNB EJ BMUSJ
1BFTJ
BNFSJDBOP
NBOPOTPMP�
& QPJ
 DPO JM .VTFP
 TUJBNP HJÈ
QFOTBOEPEJSJQSFOEFSFMBUSBEJ�
[JPOFEFMMFSFUSPTQFUUJWFx�
*M�RVBSBOUFOOBMF�JNQMJDB�QBS�
UJDPMBSJ�SFTQPOTBCJMJUÈ
�IB�HJÈ�
JO�NFOUF�RVBMDPTB 

j2VBOEPTPOPTUBUPBM5GG
D�FSB�
OP TFNQSF GJMNXFTUFSO
 DSFEP
TJB PQQPSUVOP SJQFOTBSF B RVF�
TUPHFOFSF
 BODIFQFSDIÌ MFHHP
DIFJMGJMNEJ+BOF$BNQJPO*MQP�
UFSF EFM DBOFÏEFGJOJUP UBMF F JO�
WFDF OPO D�FOUSB OJFOUF DPO MB
DBUFHPSJB
 JM XFTUFSO Ï VO�BMUSB
DPTB�.JQJBDFSFCCFBODIFEBSF
TQB[JPBJQPEDBTUTVMDJOFNB
M�J�
EFB EJ GPOEP Ï BOEBSF BWBOUJ F
JOEJFUSP OFM UFNQP
 USB DJOFNB
EFM QBTTBUP
 EFM QSFTFOUF F EFM
GVUVSP� & QPJ WPSSFJ DPTUSVJSF MB
NJB TVDDFTTJPOF
 OPOIP JOUFO�

[JPOFEJSFTUBSFJODBSJDBGJOPBM�
MBGJOFEFJNJFJHJPSOJ
WPSSFJSJO�
HJPWBOJSFJMRVBESPEJSJGFSJNFO�
UP
MBTDJBSFTQB[JPBMDBNCJPHF�
OFSB[JPOBMFx�
*M�DJOFNB�TUB�WJWFOEP�DBNCJB�
NFOUJ�SBEJDBMJ
�DIF�SVPMP�IBO�
OP� J � GFTUJWBM � JO �RVFTUP�RVB�
ESP 
j* GFTUJWBM EFWPOP QPSTJ JM QSP�
CMFNB EFM NVUBNFOUP
 CJTP�
HOB DBQJSF EPWF TUB BOEBOEP JM
QVCCMJDP� 4FDPOEP NF M�VOJDB
DPTBDIFQVØ UFOFSFBQFSUBVOB
TBMBFBJVUBSFVOGFTUJWBMBSFTUB�
SFJOWJUB
ÏMBQBTTJPOF�)PUBOUJ
EJGFUUJ
 NB
 TF VOB DPTBNJ QJB�
DF
 NJ BQQBTTJPOP
 WPSSFJ USB�
TNFUUFSFRVFTUPTFOUJNFOUPx�
*�MJOL�F�MP�TUSFBNJOH�DBODFMMF�
SBOOP�J�GFTUJWBM 
j-F QSPJF[JPOJ OPO TPOP QJÞ MB
DPTBQSJODJQBMF
 M�JNQPSUBOUF Ï
WJWFSFFTQFSJFO[FVOJDIF
 DPO�
EJWJEFSMF
DPOGSPOUBSTJx�
"M�5GG�TPOP�TUBUF�TQFTTP�SJN�
QSPWFSBUF � BTTFO[B � EJ � HMB�
NPVS�F�BSJB�JNQFHOBUB��$BN�
CJFSÈ �
j4POP DPOUSBSJP BHMJ FWFOUJ EJ
TPMB GBDDJBUB
 NB
 TF BSSJWB
RVBMDVOP EJ OPUP
 TF GB VO CFM
EJTDPSTP
 F
 NBHBSJ
 TJ GB QVSF
VO UBQQFUP SPTTP
 OPO DSFEP
TJBQFDDBUPNPSUBMFx�
1FS�DIJ�UJGB 
j1FSJM5PSP
OBUVSBMNFOUFx�
1BSMBWP�EFJ�GJMN�JO�DPSTB�QFS�
HMJ�0TDBS�
j5JGP QFS 1BPMP 4PSSFOUJOP

DIF FTPSEÓ QSPQSJP B 5PSJOP
DPO JM TVP DPSUPNFUSBHHJP�
/PO UJGP QFS +BOF $BNQJPO
 F
USPWP DIF 6O FSPF EJ 'BSIBEJ
TJBVOGJMNHFOJBMFx��

ȭȇV+SVG�g~+GA�ȇV+Z�Vr�b�

Z�Ø�ȇ¬¼ȇØ�¤¬Üä�ȇ�ȇÜ��Ã�¤¤¬�äÉØ�ȇ£Ø�Ã��Ü�ȇ"Ø�Ã�É¬ÜȇGĀÉÃȇ��ȇ�ÕØ¬Ø�ȇ¬¼ȇÕØÉÜÜ¬ÂÉȇ
Żźȇ£���Ø�¬Éȇ¬¼ȇ"�Üä¬ô�¼ȇ��¼ȇ�¬Ã�Â�ȇ�¬ȇ
�Ø¼¬ÃÉȇ�ÉÃȇ¼Ǭ�Ãä�ÕØ¬Â�ȇÂÉÃ�¬�¼�ȇ��¼ȇ
ÜéÉȇ£¬¼Âȇ¬Ãȇ�ÉÃ�ÉØÜÉȇȂS�ä�ØȇôÉÃȇ8�Ãäȃǧȇ�ȇ�ÉÕÉȇ¼�ȇØ���Ãä¬ȇ���¬Ü¬ÉÃ¬ȇ��¼ȇ¤Éô�Øǻ
ÃÉȇ£���Ø�¼�ȇ�ȇ��¼ȇÜ�Ã�äÉȇä���Ü�ÉǠȇ¬¼ȇ"�Üä¬ô�¼ȇäÉØÃ�Ø�ȇ¬ÃȇÕØ�Ü�ÃĀ�ȇÃ�¼¼�ȇÜ�¼�ȇ�¬ǻ
Ã�Â�äÉ¤Ø�£¬�©�ȇ�ȇÃ�¼¼�ȇÜé�ȇÜ��¬ȇÜäÉØ¬�©�ȇ�ÉÃȇ¼ǬÉ��¼¬¤Éȇ�¬ȇÂ�Ü�©�Ø¬Ã�ȇ�ȇä�Âǻ
ÕÉÃ¬ȇ�Ã�©�ȇÕ�Øȇ¬ȇô���¬Ã�ä¬ǧȇ:�ȇÃéÉô�ȇ��¬Ā¬ÉÃ�ȇÕØ�ô���ȇ�Ã�©�ȇ¼�ȇØ¬�éĀ¬ÉÃ�ȇ�¼ȇ

ſźȇÕ�Øȇ��ÃäÉȇ��¼¼�ȇ��Õ¬�ÃĀ�ȇ��¬ȇ�¬Ã�Â�ǠȇÂ�ÃäØ�ȇÃÉÃȇÜ�Ø�ȇÕÉÜÜ¬�¬¼�ȇÉØ¤�Ã¬Āǻ
Ā�Ø�ȇ£�Üä�ȇ�ȇØ¬��ô¬Â�Ãä¬ǠȇÂ�ȇÕ�Øȇ¬ȇ��Üäȇ�¬ȇÜ�Ø�ȇ�ÉÂéÃ×é�ȇ¼�ȇÕÉÜÜ¬�¬¼¬ä�ȇ�¬ȇ�Õǻ
Õ�Ø¬Ø�ȇ¬ÃȇÕ¬��É¼¬ȇ¤ØéÕÕ¬ȇÜé¼ȇØ��ȇ��ØÕ�äǧȇUé�ÃäÉȇ�¼ȇ£¬¼Âȇ�ȅ�Õ�ØäéØ�ȇ�¬ȇGĀÉÃǠȇ
ǽ��Ø��ô�ÂÉȇéÃ�ȇÜäÉØ¬�ȇ�©�ȇÕÉä�ÜÜ�ȇÕÉØä�Ø�ȇ¼�¤¤�Ø�ĀĀ�ȇ�ȇ¤¬É¬�ȇÃ�¼¼�ȇÃÉÜäØ�ȇ
ÃÉ¬ÉÜ�ȇô¬ä�ȇ×éÉä¬�¬�Ã�ǾǠȇ©�ȇ��ääÉȇ¬¼ȇ�¬Ø�ääÉØ�ȇ�Øä¬Üä¬�Éȇ��¼¼�ȇ
�Ø¼¬Ã�¼�ȇ��Ø¼Éȇ
�©�äØ¬�Ãǧȇ+¼ȇ£¬¼Âȇ ȇéÃ�ȇÃéÉô�ȇ�ȇ¼¬��Ø�ȇØ�¬Ãä�ØÕØ�ä�Ā¬ÉÃ�ȇ��¼ȇ�¼�ÜÜ¬�Éȇ�¬ȇV�¬Ã�Øȇ
s�ØÃ�Øȇ"�ÜÜ�¬Ã��ØÜȇȂ:�ȇ¼��Ø¬Â�ȇ�Â�Ø�ȇ�¬ȇS�äØ�ȇôÉÃȇ8�Ãäȃȇ��ȇ ȇ¬Ãä�ØÕØ�ä�ǻ
äÉȇ��ȇ+Ü���¼¼�ȇ��·�Ã¬ȇ�ȇ��Ã¬Üȇ@�ÃÉ�©�äȇǶÃ�¼¼�ȇ£ÉäÉǷȇ�ȇ��ȇ(�ÃÃ�ȇZ�©û¤é¼¼�ǧ

�ȇZ�ÃØ�ÂÉȇ#¬�Ã¼é��ȇ#ÉØ¬ȇÕÉØä�ȇ¼�ȇÂ�Ü�©�Ø�ȇ�©�ȇ¼ÉȇÜ�ÉÕÕ¬�
�¬��ȇ�¬ȇÜ�ǟȇȂZÉÃÉȇÜ�ÂÕØ�ȇÜä�ä�ȇéÃȅ�ÃĀ¬�Ã�ȇÜÉé�Ø�ää�ȃ

+ȇżſȇ�ÃÃ¬ȇ�¬ȇȂ��ä�ØÕ¬¼¼�ØȃȇÜéȇV�¬ȇV��¬Éż
�Ø�ÃÉȇ¼�ȇŻƂǧſźȇ��¼ȇŻŽȇ¤�ÃÃ�¬ÉȇŻƃƃƁȇ�ȇǫ��ä�ØÕ¬¼¼�Øǫȇ£���ô�ȇ¬¼ȇ
ÜéÉȇ�ÜÉØ�¬ÉȇÜéȇV�¬ȇV��¬ÉżǧȇZÉÃÉȇäØ�Ü�ÉØÜ¬ȇżſȇ�ÃÃ¬ȇ�ȇÉ¼äØ�ȇ��Ãǻ
äÉÂ¬¼�ȇÕ�ØÜÉÃ�ȇ©�ÃÃÉȇä�¼�£ÉÃ�äÉȇ�¼¼�ȇäØ�ÜÂ¬ÜÜ¬ÉÃ�ȇ�¬ÂÉǻ
ÜäØ�Ã�Éȇ�££�ääÉȇ�ȇéÃ�ȇ¤Ø�Ã��ȇôÉ¤¼¬�ȇǫ�¬ȇ£�Ø�ǫǧȇ�ÉÜ²ȇÉ¤¤¬Ǡȇ��¼¼�ȇ
ŻƂǠȇ@�ÜÜ¬ÂÉȇ�¬ØØ¬ȇ�ȇZ�Ø�ȇ~�Â�Éää¬ȇÕØÉÕÉØØ�ÃÃÉȇ¬¼ȇǫV¬�¬¼¼ÉȇS�Øǻ
äûǫǠȇéÃ�ȇÕéÃä�ä�ȇÜÕ��¬�¼�ȇäéää�ȇ���¬��ä�ȇ�¤¼¬ȇ�Ü�É¼ä�äÉØ¬ǧȇ

:�ȇ
�Ø¼¬Ã�¼�ȇ�ÕØ�ȇ�ÉÃȇ¬¼ȇÃéÉôÉȇGĀÉÃȇ�ȇäÉØÃ�ȇ¬ÃȇÕØ�Ü�ÃĀ�

4*.0/&55"�4$*"/%*7"4$*�

ZJBNP�VO�QBFTF�DIF�
QSFTUB�BUUFO[JPOF�BM�
DIJ �F �OPO �BM �DPTB� �
"TDPMUJBNP�MF�DBSJ�
DIF
�MF�GJHVSF
�J�UJUPMJ�
F�OBUVSBMNFOUF�J�HF�

OFSJ��-F�QFSTPOF�TFNQSF�EPQP
�
JM�QJÞ�EFMMF�WPMUF�JO�SJUBSEP
�PQQV�
SF�NBJ��&E�Ï�QFS�RVFTUP�DIF�%SV�
TJMMB�'PFS�B�4BOSFNP�Ï�VOB�OPUJ�
[JB�DIF�GB �TDSJWFSF�B �RVBMDIF�
HJPSOBMF�jD�Ï�VO�USBWFTUJUP�USB�MF�
WBMMFUUF�EJ�"NBEFVTx�F�EJSF�B�
.BSJP�"EJOPMGJ
�MFBEFS�EFM�1PQP�
MP�EFMMB�'BNJHMJB
�DIF�jBM�GFTUJ�
WBM�TJ�DPMMF[JPOBOP�GJHVSJOF�QFS�
JODVMDBSF�MB�UFPSJB�HFOEFSx��&�DP�
TÓ�TJ�TDBMEBOP�J�QSPHSFTTJTUJ
�DIF�
OFMMB�TVB�TDFMUB�WFEPOP�MB�SPUUV�
SB�EJ�VO�UBCÞ���-VYVSJB�IB�EFUUP��
jBSSJWFSÈ�VOB�CFM�NFTTBHHJP�EJ�
JODMVTJWJUÈx���PQQVSF�VO�UFOUBUJ�
WP�EJ�QSFWFOJSF�MF�BDDVTF�EJ�SBQ�
QSFTFOUB[JPOF�TUFSFPUJQBUB�EFM�
MB�GFNNJOJMJUÈ��
/FMMB�TVB�BQQBTTJPOBOUF�JO�

DPODMVEFO[B
�RVFTU�BUUPSDJHMJB�
UB�QPMFNJDB�USBTDVSB�JM�EFUUBHMJP�
DIF�MB�TNPOUB�F�EFDMBTTB��%SVTJM�
MB�'PFS�OPO�FTJTUF��²�VO�QFSTP�
OBHHJP�EJ�GBOUBTJB�DPNF�3PTTFM�
MB�0��)BSB
�VOB�NBTDIFSB�DPNF�
1JFSSPU��OPO�D�Ï�OJFOUF�EJ�WFSP
�JO�
MFJ
�TF�OPO�M�BUUPSF�DIF�TF�M�Ï�JO�
WFOUBUB�F�MB�JOUFSQSFUB
�(JBOMV�
DB�(PSJ��&�RVJOEJ�TUJBNP�GBDFO�
EP�JM�QSPDFTTP�BMMF�JOUFO[JPOJ�EJ�
VO�GBUUP�BSUJTUJDP
�QSPQSJP�OPJ�
DIF � WPHMJBNP � M�BSUF � MJCFSB� � & �
RVJOEJ
�TPQSBUUVUUP
�TUJBNP�OPO�
WFEFOEP�DIF�MB�QSFTFO[B�EJ�%SV�
TJMMB�'PFS�TVM�QBMDP�EJ�VO�GFTUJWBM�
EJ�DBO[POJ�OPO�GB�BMDVOB�SJWPMV�
[JPOF��TF�NBJ
�EFM�GFTUJWBM�HBSBO�
UJTDF � MB � WPDB[JPOF �QSJODJQBMF� �
-�JOUSBUUFOJNFOUP� � %PQPUVUUP
 �
EJ�TÏ�EJDF��j5FOEP�B�RVBMJGJDBSNJ�
DPNF�VO�BO[JBOB�TPVCSFUUFx��
j-�BSUJTUB�WJODF�RVBOEP�IB�JM�

DPSBHHJP�EJ�QSPWPDBSF�F�TQBDDB�
SF�JM�QVCCMJDPx
�EJDF�BMMB�4UBNQB�
1JFSP�$IJBNCSFUUJ
�DIF�%SVTJMMB�
Ï�TUBUP�JM�QSJNP�B�QPSUBSMB�JO�UW
�
OFMMB�QSJNB�FEJ[JPOF�EFMMB�3F�
QVCCMJDB�EFMMF�EPOOF
�JM�QSPHSBN�
NB � DIF �3FUF� � HMJ � BGGJEØ � OFM �
����
�RVBOEP�UFOUØ�EJ�EJWFOUB�
SF�VOB�3BJ��DPO�JM�TFOTP�EFM�GSJT�
TPO��-B�WFEFNNP�JO�RVFM�QSP�
HSBNNB�FE�FSB�DIJ�TBSÈ�BODIF�
BMM�"SJTUPO��VO�BSJTUPDSBUJDB�DIF�
WPSSFCCF�FTTFSF�BMUF[[PTB�NB�
OPO�DJ�SJFTDF
�VOB�TOPC�NBODB�
UB
�VOB�NJUPNBOF�DIF�TJ�EJTJOOF�
TDB�EB�TÌ���JFSJ�BM�5(�
�SJQSFTB�DP�
NF�TFNQSF�BM�UFMFGPOP
�EJDFWB�
DIF�DBESÈ�EJ�DFSUP�EBMMF�TDBMF
�F�
MP�EJDFWB�NVPWFOEPTJ �DPO�MB �

GMFTTVPTJUÈ�EB�5PUØ�F�MB�UJNJEF[�
[B �NBMJ[JPTB �EB �$IBSMPU � DIF �
M�IBOOP�SFTB�WJSBMF�TV�:PV5VCF��
-B�QSPWPDB[JPOF�BMMB�RVBMF�

QFOTB�$IJBNCSFUUJ�OPO�Ï�JM�USB�
WFTUJUJTNP
�NB�JM�EPQQJP��JM�GBU�
UP�BQQVOUP�DIF�%SVTJMMB�'PFS�
OPO�FTJTUF�NB�D�Ï
�CBMMB
�DBOUB
�
HVBEBHOB
�IB�TDSJUUP�BODIF�VO�
MJCSP�TVMMB�TVB�WJUB
�TQBTTPTP�F�
BSHVUP
�5V�OPO�DPOPTDJ�MB�WFSHP�
HOB�	.POEBEPSJ

�EPWF�SBDDPO�
UB�MB�TVB�WJUB�USB�$VCB
�/FX�
:PSL
�4JFOB
�MF�OBWJ
�F�BMUSF�WJUF�
JOWFOUBUF�PMUSF�MB�TVB
�RVFMMB�
EFJ�HFOJUPSJ
�EFJ�OPOOJ
�EFMMB�UB�

UB�F�TDSJWF�DIF�Ï�JNQPSUBOUF�GB�
SF�NPMUP�TFTTP
�JODMVTP�RVFMMP�
PDDBTJPOBMF
�QFSDIÌ�jÏ�TFNQSF�
VO�PDDBTJPOFx��"�4BOSFNP�DPO�
MFJ�BSSJWB�JM�EPQQJP
�VOB�GJHVSB�
DIF�EJWJEF�QFSDIÌ�OPO�TJ�TB�EP�
WF�JOJ[JB�F�EPWF�GJOJTDF
�RVBOEP�
SFDJUB�F�RVBOEP�OP
�RVBMJ�QBSUJ�
TJBOP�JO�EFCJUP�F�RVBMJ�JO�DSFEJ�
UP��OPO�TJ�DBQJTDF�TF�%SVTJMMB�JOJ�
[JB�EPWF�GJOJTDF�(JBOMVDB
�P�WJ�
DFWFSTB��&�OPO�TJ�TB�TF�SJGFSJSTJ�B�
MFJ�BM�NBTDIJMF�P�BM�GFNNJOJMF�
OPO�QFSDIÌ�TJB�USBOTFTTVBMF�P�
QFSDIÌ�TJB�EPQQJB��Ï�VO�EPQQJP��
2VFTUP �Ï � UFBUSP
 �OPO�D�FOUSB �
DPO�JM�USBWFTUJUJTNP��
j4QFTTP�HMJ�DIJFEP
�SJEFOEP
�

TF�OPO�TPGGSF�EJ�VOP�TEPQQJB�
NFOUP�EFMMB�QFSTPOBMJUÈx
�EJDF�
BMMB�4UBNQB�/VO[JB�%F�(JSPMB�
NP
�DIF�'PFS�M�IB�WPMVUB�OFM�TVP�
$JBP
�NBTDIJP�
�TV�3BJVOP
�EP�
QP�FTTFSTFOF�JOOBNPSBUB�TVCJ�
UP
�B�DFOB�DPO�BODIF�M�BVUSJDF�
EFM�QSPHSBNNB
�"OOBMJTB�.PO�
UBMEP��"�RVFMMB�DFOB
�%SVTJMMB�
FSB�(JBOMVDB
�WFTUJUP�DPNF�TFN�
QSF�DPO�VO�MVQFUUP�B�NF[[P�DPM�
MP
�DPNF�VOP�DIBOTPOOJFS
�F�EJT�
TF�B�%F�(JSPMBNP��j-FJ�QJBDF�
UBOUP�BMMB�NJB�NBNNBx��&�DPTÓ�
DIJVTFSP�HMJ�BGGBSJ�F�QSJODJQJBSP�
OP�M�BNJDJ[JB�
-B�TDJTTJPOF�USB�(PSJ�F�'PFS�

M�IB � TFNQSF � OPUBUB � BODIF �
$IJBNCSFUUJ� �j-B�QSJNB�WPMUB �
DIF�FOUSBJ �OFM �TVP�DBNFSJOP
 �
QFOTBJ�EJ�BWFS�TCBHMJBUP�TUBO[B��
.J�SJUSPWBJ�EBWBOUJ�B�VO�CFMMJTTJ�
NP
�FMFHBOUJTTJNP�SBHB[[P�EJ�
DBNQBHOB�UPTDBOP
�JOUFSFTTBO�
UF�F�DPMUP��-B�TFDPOEB�WPMUB�DIF�
MP�WJEJ�FSB�%SVTJMMB�F�TFNCSBWB�
8BOEB �0TJSJT
 � DPO � WBMJHFUUF
 �
HVBOUJ�F�QJFEJ�EB�BMQJOP�EFOUSP�
TDBSQF�MVTUSBUJTTJNF��4POP�GFMJ�
DF�EJ�BWFS�TDPNNFTTP�TV�EJ�MFJ�
EPQP�BWFSMB�WJTUB�BM�UFBUSP�$P�
MPTTFP
�B�5PSJOP
�F�BWFS�WJOUP�J�
EVCCJ�EFHMJ�BEEFUUJ�BJ�MBWPSJ
�UFS�
SPSJ[[BUJ�DIF�JM�QVCCMJDP�OPO�DB�
QJTTF�DIJ�GPTTF��DPTB�GPTTFx��
&�BMMPSB�Ï�B�RVFTUP�DIF�HMJ�JUB�

MJBOJ�TJ�TQFSB�TJBOP�QSPOUJ��B�HP�
EFSTJ�VOP�TQFUUBDPMP�DIF�OPO�
D�FOUSB�DPO�M�BOBHSBGF�EJ�DIJ�MP�
GB
�NB�DPO�MB�TVB�WJUB
�DIF�OFM�DB�
TP�EJ�VO�BSUJTUB�Ï�MB�TVB�BSUF
�RVFM�
MB�DPTB�DIF�GB�NBOHJBSF�QBUBUJ�
OF�F�HJO�UPOJD
�JM�NFOÞ�QSFGFSJUP�
EJ�(JBOMVDB�F�QVSF�EJ�%SVTJMMB��
TV�RVFTUP�DPODPSEBOP
�M�IB�EFU�
UP�MVJ�B�VO�QBSUZ�EFMM�VMUJNP�4BMP�
OF�EFM�-JCSP
�GVNBOEP�VOB�TJHB�
SFUUB�JO�VO�DPSUJMF�EPWF�OPO�TJ�QP�
UFWB
 � BNNBMJBOEP � JM � QPSUJFSF �
DPO�VO�TJQBSJFUUP�EFMJ[JPTP�QFS�
OPO�GBSTJ�DBDDJBSF�WJB���

ȭȇV+SVG�g~+GA�ȇV+Z�Vr�b�

'FSNP�JNNBHJOF
5SVF�.BUIFST

4F�MB�NBUFSOJUÈ�EJWJEF

=c]fih_

-6$"�%0/%0/*
"NBEFVT� JFSJ �TFSB �IB�
TDFMUP�BODPSB�VOB�WPMUB�
JM�5H��QFS�BOOVODJBSF�

VGGJDJBMNFOUF � MB �QSFTFO[B �EJ �
$FTBSF�$SFNPOJOJ�BM�QSPTTJNP�
'FTUJWBM�EJ�4BOSFNP��$SFNPOJ�
OJ�QFSØ�OPO�BOESÈ�BMM�"SJTUPO�
TPMP�QFS�QSPNVPWFSF�JM�QSPTTJ�
NP�EJTDP�-B�SBHB[[B�EFM�GVUVSP�
DIF�BSSJWFSÈ�OFJ�OFHP[J�JM����
GFCCSBJP � NB � QFSDIÌ
 � jEPQP �
WFOUJUSÌ�BOOJ�EJ�DBSSJFSB�Ï�BSSJ�
WBUP�JM�NPNFOUP�HJVTUP�QFS�TBMJ�
SF�TV�RVFM�QBMDPx��%BM�����
�
RVBOEP�FTPSEÓ�DPO�J�-VOBQPQ�F�
JM�TJOHPMP����4QFDJBM
�NB�BODIF�
QJÞ�UBSEJ�EB�TPMJTUB
�$SFNPOJOJ�
OPO�BWFWB�NBJ�SBDDPMUP�M�JOWJUP�
JO � RVBOUP � jOPO � NJ � TFOUJWP �
BMM�BMUF[[Bx��%JWFSUFOUF�JFSJ�MB�
HBH�DPO�"NBEFVT�JO�EJSFUUB�EB�
DBTB�TVB
�EPWF�IB�PSEJOBUP�UPS�

UFMMJOJ�B�DPMB[JPOF��*O�3BJ�FSB�
CBMFOBUB�MB�QPTTJCJMJUÈ�EJ�BDDP�
HMJFSMP�QFS�UVUUF�MF�TFSBUF
�NB�
QBSF�TJB�QBTTBUB�MB�MJOFB�EFMM�BQ�
QVOUBNFOUP�VOJDP��$SFNPOJ�
OJ
�BGGJBODBUP�EBMMB�HSBOEF�PS�
DIFTUSB
�BWSÈ�QJÞ�NPNFOUJ�DPO�
TFTTJPOJ�EB�USF�P�RVBUUSP�DBO[P�
OJ�BMMB�WPMUB�TDFMUF�USB�MF�jCFMMJT�
TJNFx�TDSJUUF�JO�DBSSJFSB��#BTUB�
DMJDDBSF�TV�4QPUJGZ�F�BOEBSF�TVM�
MB�QMBZMJTU�j���TJOHPMJ��.Z�-JGF�
*T�)FSFx�F�DJ�TJ�SFOEF�DPOUP�EJ�
RVBOUP�MB�TVB�TUPSJB�TJB�SJDDB�EJ�
EJTDIJ�E�PSP�F�EJ�QMBUJOP��1FS�
RVFTUP�B�4BOSFNP�$SFNPOJOJ�
SFBMJ[[FSÈ � VOB � QFSGPSNBODF �
JOFEJUB�QFS�DFMFCSBSF�WFOU�BO�
OJ�EJ�DBO[POJ�F�OPO�Ï�EFUUP�DIF�
OPO�DJ�TJB�TQB[JP�QFS�VO�PNBH�
HJP�B�-VDJP�%BMMB��-�BSUJTUB�TBSÈ�
JOGBUUJ�JM�SFHJTUB�F�MP�TDFOFHHJB�
UPSF�EFM�GJMN�TVMMB�WJUB�EJ�-VDJP�

DIF�WFESFNP�QSPTTJNBNFOUF�
F�TBSFCCF�VO�PUUJNB�PDDBTJPOF�
QFS�QBSMBSOF��$IJ�DPOPTDF�RVF�
TUP�SBHB[[P�TB�CFOF�RVBOUP�TJB�
TFSJP�F�BMMB�DPTUBOUF�SJDFSDB�EJ�
QPTTJCJMJUÈ�DIF�WBOOP�PMUSF�MB�
NVTJDB�F�MP�TJ�SJDPSEB�OFMMB�CVP�
OB�QSPWB�E�BUUPSF�OFM�GJMN�*M�DVP�
SF�HSBOEF�EFMMF�SBHB[[F�EJ�1VQJ�

"WBUJ��%J�DBO[POF�JO�DBO[POF�
M�FY�-VOBQPQ�IB�DPTUSVJUP�CSB�
OJ�TFO[B�UFNQP��3BSF�MF�TVF�BQ�
QBSJ[JPOJ�UW
�RVFTUB�TBSÈ�EJ�GBU�
UP�VOP�TQFUUBDPMP�OFMMP�TQFUUB�
DPMP�JO�BUUFTB�EFM�TVP�SJUPSOP�MJ�
WF�JO�FTUBUF �DPO�j$SFNPOJOJ �
4UBEJ�����x���

ȭȇV+SVG�g~+GA�ȇV+Z�Vr�b�

ZÕ�ÜÜÉȇ¤¼¬ȇ�©¬��Éȇ
Ø¬��Ã�ÉȇÜ�ȇÃÉÃȇ
ÜÉ££Ø�ȇ�¬ȇéÃÉȇ
Ü�ÉÕÕ¬�Â�ÃäÉȇ
��¼¼�ȇÕ�ØÜÉÃ�¼¬ä�

%SBNNBUJDP�
²�BOEBUP�UVUUP�CFOF

*�NPUJ�EFM�DVPSF�OFM�GBDDJB�B�GBDDJB�DPO�M�FVUBOBTJB

AgA~+�ȇ��ȇ#+VG:�@G
�GA�gbbV+��

'BDDF�EB�DJOFNB
8JMM�4NJUI

1BESF�WJODFOUF�F�OPO�TDPOUBUP�

-�FSSPSF � QJÞ �
GBDJMF � TBSFC�
CF�TUBUP�GBSOF�

VO�TBOUJOP��*M �TPMJUP�
QBESF�WFOVUP�EBM�OVM�
MB�DIF
�B�DPTUP�EJ�EVSJ�
TBDSJGJDJ
�SJFTDF�B�USB�
TGPSNBSF�MB�QSPMF�JO�
CBOEJFSB�EJ�UBMFOUP�F�
TVDDFTTP��/PO�Ï�BOEBUB�DPTÓ��&�JM�NFSJUP
�
OFM�GJMN�EJ�3FJOBMEP�.BSDVT�(SFFO�TVMMF�
DBNQJPOFTTF�EJ�UFOOJT�7FOVT�F�4FSFOB�
8JMMJBNT
�Ï�UVUUP�EFM�QSPUBHPOJTUB�8JMM�
4NJUI
�DBQBDF�EJ�FWJUBSF�DPO�EFTUSF[[B�
MF�USBQQPMF�EFMMF�SBQQSFTFOUB[JPOJ�TDPO�
UBUF��*M�TVP�,JOH�3JDIBSE�IB�VO�BEFSFO[B�
QVOUJHMJPTB�BM�QFSTPOBHHJP
�TFO[B�USBMB�
TDJBSOF�J�USBUUJ�BVUPSJUBSJ
�MB�EJTDJQMJOB�
NBOJBDBMF
�F�VOB�DFSUB
�NBMDFMBUB
�WPM�
HBSJUÈ�OFM�USBUUBSF�MF�RVFTUJPOJ�EJ�TPMEJ��
*OHSBTTBUP
�JSSJDPOPTDJCJMF
�4NJUI�QVO�
UB�ESJUUP�BHMJ�0TDBS�����
�F�TBSBOOP�QP�
DIJ�JO�HSBEP�EJ�UFOFSHMJ�UFTUB�'�$"1�

M=CH?G;���NP���N?;NLI���GOMC=;

:ȅ+Ab�Vr+Zb�

Zä�£�ÃÉȇ��¼¼�ȇ��Ü�ȇǠȇ
äÉØ¬Ã�Ü�ȇ�¼�ÜÜ�ȇ
ŻƃſŽǠȇ ȇÜä�äÉȇäØ�ȇ¬ȇ
£ÉÃ��äÉØ¬ȇ��¼ȇ"�Üä¬ô�¼ȇ
�¬Ã�Â�ȇ#¬Éô�Ã¬ȇǻȇÕÉ¬ȇ
bÉØ¬ÃÉȇ"¬¼Âȇ"�Üä¬ô�¼ȇǻȇ
�¬ȇ�é¬ȇ ȇÜä�äÉȇ�¬Ø�ääÉǻ
Ø�ȇ��¼ȇŻƃƃƂȇ�¼ȇżźźż

�ÉÕÉȇô�Ãä¬äØ�ȇ�ÃÃ¬ȇ
�¬ȇ��ØØ¬�Ø�ȇÜ�ÃäÉȇ�©�ȇ
 ȇ�ØØ¬ô�äÉȇ¬¼ȇÂÉÂ�ÃäÉȇ
¤¬éÜäÉȇÕ�ØȇÜ�¼¬Ø�
Üéȇ×é�¼ȇÕ�¼�Éȇ

/FM������²�BOEBUP�UVU�
UP�CFOF�Ï�QBTTBUP�JO�DPO�
DPSTP�B�$BOOFT�TFO[B�

DMBNPSF
 � BDDPMUP � EJHOJUPTB�
NFOUF
 �NB �CPMMBUP � DPNF �VO �
0[PO � NJOPSF
 � PWWFSP � DPNF �
VOB�TPSUB�EJ�GJMN�PNBHHJP�BMMB�
TDSJUUSJDF � &NNBOVÏMF � #FSO�
IFJN
�TDPNQBSTB�OFM�������1B�
SFSF�USPQQP�SJEVUUJWP��JOUBOUP�M�PNBHHJP�
Ï�EBWWFSP�TFOUJUP�F�QPJ�0[PO�Ï�VO�SFHJTUB�
DIF�MBWPSB�TVMM�POEB�EJ�VO�BVUFOUJDB�NPUJ�
WB[JPOF�QFSTJOP�RVBOEP�HJPDB�EJ�BSUJGJDJP�
DJOFGJMP��4F�B�VO�DFSUP�QVOUP�TJ�Ï�SJTPMUP�B�
NFUUFSF�JO�TDFOB�JM�MJCSP�BVUPCJPHSBGJDP�
	&JOBVEJ
�EPWF�MB�#FSOIFJN�SBDDPOUB�MB�
TDFMUB�EJ�FVUBOBTJB�EFM�QBESF
�Ï�QFSDIÌ�IB�
DBQJUP�EJ�QPUFSTJ�BQQSPQSJBSF�EFMMB�NBUF�
SJB��/FMMB�QBHJOB�IB�SJUSPWBUP�MP�TUJMF�GBU�
UVBMF�DIF�MP�BWFWB�JOEPUUP�B�GBSF�EFMM�BNJ�
DB�MB�DPNQMJDF�EJ�TDSJUUVSB�QFS�4PUUP�MB�TBC�
CJB�F�4XJNNJOH�1PPM��F�UFNJ�DPOHFOJBMJ�BM�
TVP�DJOFNB�RVBMJ�JM�HSPWJHMJP�OFWSPUJDP�
EFJ�SBQQPSUJ�GBNJMJBSJ
�M�PNPTFTTVBMJUÈ
�MB�
WFDDIJBJB
�JM�MVUUP
�JM�UVUUP�JNCBTUJUP�GSB�
ESBNNB�TPNNFTTP�F�JSPOJB�TVM�UFTTVUP�
DPODSFUP�EFMMB�WJUB��3FTP�EJTBCJMF�EB�VO�JD�

UVT
�M�VMUSBPUUBOUFOOF�"OESÏ�#��
EFDJEF�EJ�GBSMB�GJOJUB�F�DIJFEF�
BJVUP�BMMB�GJHMJB�DIF�DPO�JM�QBESF�
��VPNP�FHPJTUB�F�DBSJTNBUJDP���
IB�VO�MFHBNF�DPOUSPWFSTP��1PJ�
DIÌ�MB�MFHHF�GSBODFTF�	BM�QBSJ�
EFMMB�OPTUSB
�OPO�DPOTFOUF�M�FV�
UBOBTJB
�&NNBOVÏMF�F�MB�TPSFM�
MB�TPOP�DPTUSFUUF�BE�BTTVNFSTJ�

VO�POFSF�HSBWPTP�JO�TFOTP�NPSBMF��BGGFUUJ�
WP�PMUSF�DIF�MFHBMF��F�BMDVOF�CBUUVUF�MBTDJB�
OP�BSHVJSF�MB�QPTJ[JPOF�EJ�0[PO�TVMM�BSHP�
NFOUP
�NB�²�BOEBUP�UVUUP�CFOF�OPO�Ï�VO�
GJMN�B�UFNB��"�DPOUBSF�TPOP�J�NPUJ�EFM�DVP�
SF
�MF�FNP[JPOJ�F�M�JOUSFDDJP�EFJ�DBSBUUFSJ
�
B�QBSUJSF�EB�RVFMMP�EJ�"OESF
�DIF�%VTTPM�
MJÌS�JODJEF�NFSBWJHMJPTBNFOUF�JO�VO�BQFS�
UP�GBDDJB�B�GBDDJB�DPO�MB�NPSUF�GJMUSBUP�EB�
VO�JOEPNBCJMF�HVTUP�EJ�WJUB��-B�.BSDFBV�
NPTUSB�VOB�TFOTJCJMJUÈ�E�BUUSJDF�DIF�SBSF�
WPMUF�IB�BWVUP�NPEP�EJ�FTQSJNFSF�F�M�JOUF�
SP�DBTU
�GSB�DVJ�$IBSMPUUF�3BNQMJOH
�Ï�TDFM�
UP�F�EJSFUUP�DPO�FTUSFNB�GJOF[[B��

S+�VGȇ�(+�@
V�bb+
�GA�gbbGV�

��Z�V�ȇ�V�@GA+A+
��Ab�gbGV�

%VF � NBESJ� �
VOB�OBUVSBMF
�
DIF�IB�NFTTP�

BM �NPOEP�VO�CJNCP�
EB�BEPMFTDFOUF�FE�Ï �
TUBUB � DPTUSFUUB �B � DF�
EFSMP
�F�VOB�BEPUUJWB
�
DIF�IB�BDDPMUP�GFMJDF�
RVFM � OFPOBUP� � %VF �
QSPUBHPOJTUF�JO�VO�1BFTF�DPNF�JM�(JBQ�
QPOF
�EPWF�jFTJTUF�VO�TJTUFNB�EJ�BEP[JP�
OF�TQFDJBMF�DIF�HBSBOUJTDF�JM�USBTGFSJ�
NFOUP�JOUFHSBMF�EJ�EJSJUUJ�F�EPWFSJ�EBJ�
HFOJUPSJ�CJPMPHJDJ�B�RVFMMJ�BEPUUJWJx��.B�
DIF�DPTB�BDDBEF�TF�BMDVOJ�BOOJ�EPQP�JM�
TFOTP�NBUFSOP�SJFNFSHF
�GPSUF
�OFMMB�SB�
HB[[B�DIF�BWFWB�DPODFQJUP�TVP�GJHMJP�
OFMMB�QBTTJPOF�EFM�QSJNP�BNPSF �-B�SJ�
DFSDB�EJ�VO�EJBMPHP
�TVMMF�QSJNF�JNQPT�
TJCJMF
�DPSSF�MVOHP�5SVF�.BUIFST�HVJEB�
UB�EBMMP�TUJMF�TPCSJP�EFMMB�SFHJTUB�,BXB�
TF�GJOP�B�EJWFOUBSF�VOB�EFUUBHMJBUB�JO�
DIJFTUB�TFOUJNFOUBMF�TVMMB�NBUFSOJUÈ�

bVg�ȇ@�b(�VZ
�¬ȇA�ÉÂ¬ȇ8�õ�Ü�ǧȇ#¬�ÕÕÉÃ�Ǯ"Øǧȇżźżźȇ ★ ★ ★

>lomcff[

CF�=;HN;ONIL?�MOJ?LIMJCN?�;FFÎ;LCMNIH�=IH�C �MOIC�MO==?MMC

:�ȇÕØ¬Â�ȇôÉ¼ä�ȇ�¬ȇ�Ø�ÂÉÃ¬Ã¬ȇ�¼ȇ£�Üä¬ô�¼
Ȃ"¬Ã�¼Â�Ãä�ȇÂ¬ȇÜ�ÃäÉȇ�¼¼ȅ�¼ä�ĀĀ�ȃ

S�Øȇ¬¼ȇ×é�Ø�Ãä�ÃÃ�¼�ȇäÉØÃ�ȇ�¼ȇä¬ÂÉÃ�ȇéÃÉȇ��¬ȇ£ÉÃ��äÉØ¬ȇ��¼ȇ£�Üä¬ô�¼ȇäÉØ¬Ã�Ü�ǟȇȂr�ÃäǬ�ÃÃ¬ȇ�ÉÕÉȇ�ÉÂ�ȇÃ�¼ȇØÉÂ�ÃĀÉȇ�¬ȇ�éÂ�Üȃ

Zä�£�ÃÉȇ��¼¼�ȇ��Ü�ȇ�¬Ø�ääÉØ�ȇ��¼ȇb""
Ȃ+¼ȇä�ÕÕ�äÉȇØÉÜÜÉȇÃÉÃȇ ȇÕ����äÉȇÂÉØä�¼�ȃ

�ØéÜ¬¼¼�ȇ"É�ØȇǶ¬¼ȇÕ�ØÜÉÃ�¤¤¬Éȇ�Ø��äÉȇ��ȇ#¬�Ãǻ
¼é��ȇ#ÉØ¬ǷȇÃÉÃȇ�Ü¬Üä�ȇÂ�ȇ�ȅ Ǡȇ��¼¼�Ǡȇ��Ãä�Ǡȇ
¤é���¤Ã�Ǡȇ©�ȇÜ�Ø¬ääÉȇ�Ã�©�ȇéÃȇ¼¬�ØÉȇÜé¼¼�ȇ
Üé�ȇô¬ä�ǠȇÜÕ�ÜÜÉÜÉȇ�ȇ�Ø¤éäÉǠȇbéǵÃÉÃǵ�ÉÃÉÜ�¬ǵ
¼�ǵô�Ø¤É¤Ã�ǵǶ@ÉÃ���ÉØ¬Ƿȇ

ZÉÃÉȇ£�¼¬��ȇ�¬ȇ�ô�Øȇ
Ü�ÉÂÂ�ÜÜÉȇÜéȇ�¬ȇ¼�¬ȇ
�ÉÃäØÉȇ¤¼¬ȇ����ää¬ȇ�¬ȇ
¼�ôÉØ¬ȇä�ØØÉØ¬ĀĀ�ä¬ȇ�©�ȇ
¬¼ȇÕé��¼¬�ÉȇÃÉÃȇ��Õ¬ÜÜ�ȇ

�ȇ�A��bGȇbgbbGȇ
�A�
�¬ȇ"Ø�Ã�É¬ÜȇGĀÉÃǧȇ"Ø�Ã�¬�ȇȅżŻȇ ★ ★ ★★ 

8+A#ȇV+�(�V�ȇǻȇgA�ȇ"�@+#:+�ȇr+A��Ab�
�¬ȇV�¬Ã�¼�Éȇ@�Ø�éÜȇ#Ø��ÃǧȇgÜ�ȇżźżŻȇ ★ ★ ★ ★

"-&44"/%3"
-&7"/5&4*�,&;*$)

$-"6%*"
'&33&30

MJ?NN;=IFC

(*07&%¶ �� (&//"*0 ���� /$67$03$ --

Copia di af391628a7726ac3bcc014be9fbbbda2


